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SHALL THE GOVERNMENT GUARANTEE DEPOSITS? 


J pint Discussion Between Debating Teams Representing Chicago and Indianapolis 
Chapters of American Institute of Banking 

_ An exceedingly interesting joint debate between representatives of the 

Chicago and Indianapolis Chapters of the American Institute of Banking 

or the government guaranty of deposits took place last month. In this 
Gebate the Indianapolis representatives defended the guaranty policy and 
ine Chicago men opposed it. There were three speakers on a side and the 

je dges, after listening to the arguments, decided that the Chicago debaters 

Rad presented the better arguments and so made the award. The salient 
tures of the debate presented by the six speakers are given below: . 


FIRST SPEAKER ON THE AFFIRMATIVE—A. A. KEOGH, 
Merchants’ National Bank, Indianapolis 


a The question before us is, Resolved, ‘‘That the Government Guarantee 
N. tional Bank Deposits.’’ ‘This is truly a momentous subject. It 1s 
igitating the entire country and there must be something to give the 
American public more protection than it has at present, there must be 
something to prevent panies. The people are demanding it. 
| The United States government demands first class security when it de- 
posits funds in a bank, the state requires security, the county also, and 
he city, and why should the depositor be left in the lurch? Is it not he 
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who keeps up the city, the county, state and government? Why should 
he go unprotected, why must he be contented to stand by and see these 
preferred creditors have first call on the gilt edged securities and assets 
of a failed bank, and then try to get his money out of what remains? 


Close Relationship of Bank and Business 


The enemies of this plan ask, ‘‘Why not guarantee all credit?’’ Com- 
mercial credit is guaranteed to a certain extent, the loss likely to be incurred 
is figured every year, and the prices so arranged as to cover any deficiency 
which might arise. But, suppose a large bank in New York or Chicago fails, 
what is the consequence? The shock is felt from coast to coast, because it 
is the curtailment of credit of banks all over the country, on account of their 
reserves which the big bank carries. Banks operate in a chain, and are de- 
pendent on one another, and if the largest, the strongest, the central reserve 
bank should fail, what will become of the dependent banks which look to it 
for succor and relief in times of stress? Will not their position be extremely 
embarrassing? On the other hand if a commercial house fails it affects only 
its own immediate credit, and the competitor across the street profits by the 
closed doors of the defunct institution. Whereas if a banker knows that a, 
bank in his city will fail, he immediately collects his funds, demands the pay- 
ment of outstanding notes and refuses to loan. Business men are hampered 
by his action, and the result is a complete paralysis, a clogging of the ma- 
chinery of commerce. 


Plan Seeks to Protect the People 


It is also claimed by the enemies of the guaranty system, that this plan 
will destroy competition. The banks are for the people and.not the people 
for the banks. However, large banks will still retain advantages over small- 
er ones, and one, is in the matter of loans. Banks with a capital of $1,000, 
. 000 may loan $100,000 to one person, whereas those with $100,000 capital, 
may loan only $10,000 to one individual. These large banks will of course 
be patronized by the large business concerns, for deposits follow accommoda- 
tion and convenience. It is also agreeable to designate a large bank for 
reference, when making private business transactions. The personality and 
business ability of a bank’s officers, also go a long way in soliciting business. 
Thus it will be seen that the big banks will not ms prestige, or their ad- 
vantages over smaller institutions. 


FIRST SPEAKER ON THE NEGATIVE—C. R. WHEELER, 
Continental National Bank, Chicago 


This scheme of guaranteeing deposits is wrong in theory. It is founded 
_0n a misconception of the science of banking, and being wrong in theory it 
eannot lead to other than evils in practice. We predict that, if put in opera- 
tion, it will defeat the very object for which it is intended—the security of 
bank deposits. 
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In the first place the demand for this legislation arises from a misconcep- 
tion. It assumes that the interests of depositor and banker are antagonistic. 
The advocates of this legislation would have you believe that because the 
bankers are opposed, almost unanimously, to the guaranty plan, it must 
needs be in the interests of the depositor. Nothing was ever further from 
the truth. Are not the owners of a steamship as much: interested in its 
safety as the owners of the cargo? The interests of depositor, banker and 
shareholder are identical and anything detrimental to one is detrimental 
to all. 
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Facilities which Banks Afford Patrons 





Another misleading statement made by the advocates of a guarantee of 
deposits is this. They say the depositor gets nothing in return for the use 
of his money. All he asks is that he get it back when he wants it; that it is 
the depositor who makes banking profitable. Let us see if this is true. De- 
posits, as Prof. Laughlin of the University of Chicago has well said, are 
only the raw material. The banker furnished the skilled labor that works 
up this unproductive raw material—without his skill and wise manage- 
ment there would be no profits. _Banks have come into existence in response 
to the needs of the business public. Persons deposit in banks voluntarily i] 
because they get privilege in return, interest on deposits, collection of 
‘hecks deposited, an opportunity to .get loans, and above all, the banks 
provide a medium of exchange which is the safest, most convenient and gen- 
erally used medium of exchange in the world—the check system. The work 
of exchanging goods done by this medium is greater than that done by all 
the money issues of the government. The expenses of this check system, 

' and the book-keeping necessary to carry it on are borne by the banks and 

furnished free to the depositor. Yet they say that the depositor is given 

nothing in return by the banks. 















Security Now Offered Depositors 

















If the depositor wishes none of the privileges of a commercial bank, he jot 
ean find absolute safety in a safe deposit box. He has himself chosen against 13 
this. Absolute safety is impossible if the privilege of a commercial bank ig 
are given. The funds must be invested and the banker must deal with finite, 
fallible, human beings. There is a small element of risk. Sometimes the 
banker’s judgment is at fault, or his confidence is misplaced. Sometimes i 
an employee robs the bank and sometimes the banker himself is false to his 
trust, and losses result. Yet the advocates of a guaranty of deposits ask for 
absolute safety as a matter of justice. They ask for what is humanly im- 
possible. Deposits are as safe as the assets are good and all depends on the 
character of the management. But they say the depositor should have secur- 
ity for his money; the banker demands security from the borrower. 

We say he has security, first in the reputation and business standing of 
the banker, prior claim on all the assets of the bank, the capital, surplus and 


* 


‘ 
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undivided profits of the bank and the stockholders’ liability. These last two 
items according to the report of the comptroller for 1907 amount to about 
44 per cent of all deposits in national banks. The assets of the average 


national bank must shrink more than 44 per cent before the depositor can 
lose a cent. 


If this is not enough, then pass laws requiring larger capital, more liabil- 
ity of shareholders, more rigid supervision to see that capital is unimpaired 
and that assets are kept clean and convertible. Require anything, making 
for greater safety, from the individual bank so long as each stands on its own 
merits, but place the burden where it belongs—not on the innocent, not on 
the sound survivors after the unsound and rotten institution has defaulted. 


Scheme Would Lower Banking Standard 


Nothing can be more to the detriment of the depositor than a measure 
that will result in lowering the standard of efficiency and integrity of the 
individual banker and the soundness and safety of the individual bank. It 
is proposed to levy a tax on all the banks in the national system, to form a 
fund out of which the losses of failed institutions shall be paid. Now the 
sound banks would have to pay their proportion of the tax without deriving 
any benefit from it as sound banks do not fail. The fund would be solely 
for the benefit of depositors in weak and unsound banks. This measure you 
will observe does not provide against losses, it merely shifts the burden and 
the responsibility. It proposes to penalize all the qualities which make for 
sound conservative banking to pay for incompetence, unsoundness, misman- 
_ agement, carelessness and dishonesty. 

This scheme would take away from the bank management the incentive 
to make their institution the strongest and most conservative, and from the 
banker, personally, the rewards of a reputation for conservatism, sound 
judgment and integrity. 


SECOND ADDRESS ON THE AFFIRMATIVE—ERNEST I. ENGLISH, 
‘ American National Bank, Indianapolis 


This proposition is no idle fancy. It is a real, live, vital question which 
affects the welfare of every citizen of these United States. Financial flurries, 
bank failures, etc., have brought the mind of the American citizen to that 
state where he demands a guarantee that his money, if deposited in a bank, 
_ either for safety, profit or business convenience, shall be returned to him 
when he so desires. 

This question must be decided upon from the standpoint of the people— 
the greatest good to the greatest number, and so it must. But since every 
evidence indicates that guarantee is coming just as surely as day follows 
night, why should it not be highly advisable for the bankers to get together 
on the question and get the best possible arrangement for such guarantee, as 
judged from their standpoint. Let me remind you of the asset currenty 
question. The bankers did not get together on that and now we have the 
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Vreeland-Aldrich bill which most bankers did not want. The brewers’ 
attitude toward liquor legislation was the same as that of most bankers 
toward deposit guarantee legislation, but the voice of the people demanded 
liquor legislation, and we have the beginning of local option—far from being 
advantageous to the brewer. 


And now the voice of the people is calling for guarantee of bank deposits 
and will not be stilled without that guarantee. What are you going to do 
about it? Let it come as it may or get the best possible out of it? 


Can be Accomplished Without Disturbance 


We of the affirmative wish to insist that this guarantee of deposits may 
be accomplished, backed by the United States government without any 
serious disadvantage to any one and to unlimited good to business and the 


depositors. And we have a plan to propose for this Government Guarantee 
of National Bank Deposits. 


First—National banks of each state to elect and maintain a. board of 
directors for that state, whose duty it shall be to supervise examination of 
national banks in that state—the chairman. of this board to be a deputy 
comptroller of the currency. 

Second—Bank examiners to be elected annually by national banks of 
each state and paid salary—neither fees nor commission. 

Third—Violation of any national banking law to be punished by im- 
prisonment, and it shall be the duty of examiners to proceed legally against 
violators at once upon detecting. Examiners or directors found guilty 
of criminal negligence, etc., in reference to their duties to be subject to same 
penalty as offending bank officers. 

Fourth—Maximum rate of interest to be paid on deposit by national 
banks of each state to be decided upon by national bankers of that state. 

Fifth—Capital of national banks to be adjusted annually to be in certain 
ratio to the deposits—say $1.00 capital to $5.00 deposits. This does not mean 
a fluctuating capital, but that the capital must be kept above this ratio. 

Sixth—One per cent tax to be levied on deposits to create original guar- 
antee fund, same to be increased by additional levy should it decline to less 
than 1% per cent of deposits. This fund to be invested in government bonds 
at par, on which currency may be issued. 

Seventh—Each state to bear 75 per cent of the losses occasioned by failure 
of national banks in that state. Other 25 per cent to be paid from national 
fund, but whole fund to be used to pay any losses. 

Eighth—Should national bank fail, deputy controller, who is also chair- 
man of the board of depositors of state, to be put in charge, authorized to 
draw upon sub-treasuries for funds, to pay all depositors as soon as deposits 
liability is verified. 

Ninth—Other national banking laws to remain as they are at present. 





Would Alter the System of Examinations 


The first point of this plan relates entirely to the examination of banks 
and proportionate payment of losses. This plan takes supervision of national 
banks entirely out of politics, puts state board of directors and examiners 
on straight salary basis and makes them subject to annual re-election, also 
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providing for fitting punishment for failure to fulfill their duties. We believe 
a criminal should be punished, be he banker or bum, but the most exacting 
laws protect the straightforward honest man to just the extent that they 
punish the violator. This plan provides that each state pay 75 per cent 
of its losses, but leaves the supervision of banks in that state to bankers of 
that state. Can it be said justly that reckless banking will be encouraged? 
Rather it will be discouraged by extreme watchfulness which will furnish 
protection from loss. 

The demand for money varies in different localities; and we have pro- 
vided for this by arranging that the national bankers of each state shall fix 
the maximum rate of interest to be paid on deposits by national banks in that 
state. Another provision we have is the adjustment of the capital of a 
national bank, annually, to the average amount of its deposits for the pre- 
ceeding year. As I have stated, this does not mean a fluctuating capital, but 
eapital must be kept above this ratio. Economists estimate that this ratio 
should not be higher than $1 capital to $4 deposits nor lower than $1 capital 
to $7 deposits. For convenience we have made it $1 capital to $5 deposits. 


SECOND SPEAKER ON THE NEGATIVE—HAROLD W. DORN, 
Commercial National Bank, Chicago 


Insurance of bank deposits is only a theory as yet in so far as national 
application is concerned. The only previous trial that the scheme has ever 
had was under the safety fund law in New York in the years following 1829. 
Though differing greatly in detail, the insurance principle was the same 
as in this proposal. The result in New York was careless banking, the bank- 
ruptey of the fund, and the abandonment of the scheme, which is precisely 
what we maintain would follow today. 

The trial of the scheme in Oklahoma in only beginning. But it has been 
in existence nearly a year and we can show some of the actual results of the 
plan on the testimony of the bankers of that state. We are opposed to the 
guarantee of bank deposits because of these facts, which I shall briefly state. 

In the first place, the guaranty law is increasing the number of banks 
beyond any reasonable calculation of profitable investment. In the town of 
Prague, which with a population of 998 is already blessed with three banks; 
they are starting a fourth. The state bank commissioner sought to enjoin 
its establishment but the judge ruled that the fact that the other banks 
in town protested, or that the applicants were inexperienced in the banking 
business mattered not at all as long as the incorporation papers were prop- 
erly made out. 


Encourages Inexperienced to Open Banks 


The inexperienced banker, unknown in the community, seizes the oppor- 
tunity because, with the law on his side, guaranteeing all deposits, he can 
compete on even terms with the old established banks, whereas ‘in other 
states the new banker must fill a need for additional facilities and inspire- 
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the confidence of the community by his own character before he can be 
successful. Forty-seven state banks have been established in Oklahoma in 
the few months since the panic. Is there any possible reason to suppose that 
a national deposit guaranty law would not also lead to the rapid multiplica- 
tion of new banks by both the inexperienced and the dishonest? 


Discourages Accumulation of Surplus 


In the second place, the Oklahoma law is lowering the capital to the abso- 
lute minimum required by law and discouraging the accumulation of sur- 
plus. Practically all the twelve national banks who have surrendered their 
charters have at the same time reduced their capital. Of what value is large 
capital in the eyes of the depositor? The state now supplies the reserve 
which guarantees his funds. With the additional tax which is levied for 
the fund as a drain on profits the capital ought to be smaller to yield the 
same dividend to the stockholder. In the same way, there is no reason for 
strengthening the bank by the accumulation of surplus. Both the tax itself 
and the more reckless bidding for deposits, will deplete this surplus, which 
now serves as an immense insurance fund in the national system, and the 
stockholders will be influenced to distribfitte the remaining undivided 
profits in dividends to themselves. Is there any reasonable doubt that a 
national application of this law would inevitably result in the reduction of 
capital and the distribution instead of the accumulation of surplus? The 
guaranty would throw up an artificial barrier behind which banks could 
protect their own weakness. They would be content to remain on the lowest 
level possible with solvency. 

In the third place, the Oklahoma law is lowering the standard of banking 
in that state. It is encouraging speculation and permitting politicians to 
enter the banking business. Here are three instances: In one case a man who 
has failed twice before is, under the new law, starting a string of fifteen new 
banks scattered throughout the state. His bank in Oklahoma City with $25,- 
000 capital has already more than $100,000 deposits and he is starting the 
fifth bank in Mangum, a town of less than 2,000 souls. In another ease, a 
banker offered 8 per cent on deposits of fraternal orders, and when repri- 
manded by the state commissioner, offered to pay the difference between 
the legal rate of 3 per cent and his promise, out of his own pocket. 


Effect of System in Oklahoma 


Do you not see in the first instance, the opportunity for the mushroom, 
vest-pocket bank, ‘‘backed’’ by the utterly incompetent and unscrupulous? 
Yet such a bank is theoretically equal in safety to the oldest and most con- 
servative bank in the state. In the second instance, do you not see the fierce 
and ruinous competition entailed by a multiplication of banks? Even in 
that new country how can a banker pay 8 per cent on any deposits and while 
making money, invest his funds safely? He must take long chances and he 
. is willing to, as he can at the same time assure his depositors of their safety. 
In the third case cited, do you not see the opportunity for political alliance 
Vout. XXXVII—No. 6—3 


358 BANKERS’ MONTHLY. 


in banking, which is now prevented in our national system of individual units 


by the interest of the depositor in the integrity of the management of his 
bank ? 


Theory Beautiful but Impractical 


If this law were enacted for the entire nation, would we not infallibly 
have the same lowering of the present high standard, the same increase in 
risk and speculation, the same injection of politics? Why should I care 
where my deposit is except in so far as I am offered special inducements? 
All banks in this beautiful theory are absolutely safe depositories. Why 
should I not prefer our friend who pays 8 per cent to the banker who pays 
half as much and has only a life long reputation for trained banking skill and 
absolute integrity? Will not such a law in either Oklahoma or the entire 
nation take business from the conservative and place it in the hands of the 
incompetent and the dishonest? And then finally when the*fair weather 
banker has failed, his conservative neighbor, at whose expense he has 
thriven, must pay his losses, or rather the depositors of the sound bank must 
pay the losses. 

And finally, have they in Oklahoma an absolute protection? True they 
have a guaranty fund of 1 per cent of their total state deposits. And this, 
remember, is a tax of approximately 6 per cent on capital and not an ex- 
pense item to be laughed at by the banker large or small. But this fund could 
be more than wiped out by the failure and partial loss of two of their large 
banks. Indeed, a guarantee fund! In time of panic, how much assurance is 
it to the trembling depositor that his security is increased by a fund which 
adds but a small percentage to the protection of the combined capital and 
surplus of the banks? And you could not replenish that fund by a levy on 
the hard pressed banker in a financial stringency. The point is this, you have 
imposed an added burden on the banker, and you have not made loss im- 
possible after all. Far from it! 


Guaranty Fund Totally Inadequate 


If we work out this scheme in our national system we could raise by a 
tax of 1 per cent some $60,000,000—and incidentally this tax which includes 
additional levies over 1 per cent as needed. would discourage investment by 
the conservative and would attract only those whose looser methods would 
reward them with larger returns on their capital. But what would we do 
with our $60,000,000? Invest it in bonds, you say, where it would be subject 
to shrinkage when most needed and where it could not be turned at all 
in time of panic without great loss. Or, the only safe way, put in safe deposit 
vaults or with the United States treasurer. Then it is available when needed, 
but you would lose each year in interest some $3,000,000. 

Would our depositors feel absolutely safe, when one or two bad failures 
eould wipe out their insurance? You would need a fund a great many times 
larger to insure perfect security, and think of the tax on the bank and eco- 
nomic loss in interest! And then in this utterly unscientific scheme you have 
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only a remedy, a quack’s prescription which does not seek to remove the 
cause of economic loss, but will rather inflame it. 


THIRD SPEAKER IN THE AFFIRMATIVE—JNO. V. COFFIELD, 
Columbia National Bank, Indianapolis 
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IJad deposits been guaranteed last fall, the undue, unreasonable demand 
upon banks for cash withdrawals would have been averted. Under the guar- 
anty plan deposits will increase when trade conditions demand a greater 
supply of money, because the increased interest rate due to shortage of sup- 
ply will induce people to put their money where it is most needed and where 
they can get the most interest. 

It should be possible for a reaction in the business world to come without 
bringing terrible panic. Trade conditions under the guaranty system, should 

. correct themselves from over-active to normal without the attendant panic. 
Under this plan, the people will have confidence in the banks and therefore 
there will be no reason for panic; for panies, business depression and the 
consequent hard times, are greatly the result of the inadequacy of our bank- 
ing machinery. Every bank, under the guaranty system, will be benefited, 
for the gain on increased deposits will more than pay the guaranty fund 
assessment. 


Would Inject Some State Restrictions 


The plan, as presented by my colleague, provides for the creation of a 
guaranty fund of 1 per cent of the deposits of national banks. The maintain- 
ing of this fund will not embarrass any bank; it will not cause the net profits 
to stockholders to diminish, for, as we have said, deposits will increase and 
consequently gains will increase. A guaranty fund of 1 per cent of the 
deposits is entirely adequate, for it will provide a fund of approximately 
sixty millions of dollars; and this amount, we argue, will meet any probable 
demand. 

The plan that each state bear 75 per cent of the losses within its territory, 
will provide against the allegation of opponents of this measure that banks, 
in New York for instance, will be held for losses of banks in far away states 
over which they have no supervision or control. The losses to depositors in 
each state vary. The loss to depositors in failed banks in Idaho has been 
45 per cent, whereas the loss in New Hampshire has been only 5 per cent; 
while South Carolina has had no ultimate losses to depositors. It is in view 
of these facts that we argue that each state, through its National Bankers As- 
sociation, in co-operation with federal officers, shall perfect and regulate the 
banking business as local needs demand, and that these banks shall be liable 
for 75 per cent of the losses to depositors in their states. This system of 


guaranty will cause co-operation among banks for the suppression of mal- 
practice. 


How the Fund Might be Invested 


The guaranty fund can be invested in government bonds. It may be 
said that to invest his money will destroy the accessibility of funds in time 
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of need. Such a condition is easily provided for, as the government can issue 
treasury notes in time of need, with the bonds bought by the guaranty 
fund as security. A sufficient amount of these notes can be held by each 
district or state controller, to save the loss of time it would necessitate to get 
them from Washington. Our plan for the guaranty fund therefore is ideal, 
for it provides for investment, convertibility and accessibility. 

The guaranty of deposits is not an untried idea. The state of New York 
adopted such a law in 1829. Our own state had guaranty of bank deposits. 
Thirteen banks organized in 1834 under a state charter and were known as 
the State Bank of Indiana. History shows this system of guaranty to have 
been a great success. The business was discontinued after having been in 
operation for more than thirty years, being finally forced to discontinue 
business on account of the 10 per cent tax made on its currency. 

The principle of guaranty has been in operation in New Hampshire by the 
law of 1874 and in Massachusetts by the law of 1876. The laws of these 
states are about the same. They provide for the creation of a guaranty 


fund of 5 per cent of the deposits of savings banks to meet the losses of failed 
banks. 


Reverts to the Aldrich-Vreeland Bill 


The Vreeland-Aldrich law provides for the issuance of currency by Cur- 
rency Associations, which associations must consist of at least ten banks. 
Now, gentlemen, you know that under that bill every bank is held liable for 
the redemption of credit notes of any other banks in the association. The 
proposed American Bankers’ bill provided a guaranty fund to pay the credit 
notes of failed banks. The proposed Fowler bill also provided a system of 
deposit guaranty. The Chicago Clearing House assumed liability for the 
deposits of the Walsh banks. All these incidents are arguments for guaranty 
of deposits. One grand, big law providing for the guaranty of deposits will 
cope with the conditions that gave birth to the many bills and associations 
I have referred to. 

Under'the guaranty of deposits the government, in co-operation with 
the banks, shall supervise and regulate the banking business. It shall create 
the guaranty fund by assessments as we have provided. If the banks have 
nothing which can be assessed, then the depositors shall receive their money 
from the United States treasury. No rational person will say that the govern- 
ment, as guarantor, would ever be put to any expense on account of utter 
failure of our national banks. 


CONCLUDING ADDRESS IN THE NEGATIVE—H. RUSSELL ROSS, 
First National Bank, Chicago 


In concluding. this debate it devolves upon me to show some of the 
weaknesses of the arguments presented and a possible remedy for some of 
the ills of our present banking system. 

Is there a need of an amendment to the national banking laws? Emphati- 
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cally yes! Should that amendment embrace the guaranty of deposits by the 
government? Just as emphatically no! After 45 years’ experience with 
the National Bank Act (though you will all admit that the system has its 
faults) is the guaranty of deposits the panacea of all its ills? Will this so- 
called guarantee fund actually guarantee or simply be a segregated fund to 
be used to pay the losses of depositors in national banks? <A tax of 1 per cent 
on the deposits in national banks will insure a return of more than sixty mil- 
lion dollars. But what then? To be absolutely a-guarantee fund it must be 
withdrawn from circulation and held dormant in the vaults of the U. S. 
treasury—the removal of such a vast sum in itself would tend to, if not 
actually produce a panic rather than prevent one, if done at an unfavorable 
moment—and you cannot so legislate, that prosperity will be assured at any 
particular time. If this fund be reinvested it no longer becomes strictly a 


guarantee fund and the very confidence for which it was levied has been 
shaken. 


What Depositors Want is Protection 


Unquestionably the greater protection we give the depositor the better. 
Protection is the ery of the age. Give to the depositor the protection of the 
highest grade of banker—the conservative man of high morals and ideals who 
has spent the best years of his life in building a reputation for honesty, integ- 
rity and conservatism that his bank may achieve a reputation far-reaching, 
give to the banker as well as the depositor the protection of more thorough 
examinations by men of greater experience, place these men under the Civil 
Service Laws, assign them to smaller districts, divorce this branch of the 
government service entirely from politics and place it on such a high pin- 
nacle that men of great ability will consider it both an honor and a privilege 
to serve in that capacity. Further—let each clearing house association em- 
ploy an examiner to examine only the banks of the association and report 
irregularities to the clearing house committee so that’ they may protect 
themselves in times of plenty as well as panic. Each examiner will act as a 
check on the other. 

In conclusion—Our opponents claim this scheme would insure deposits. 
Insurance is only practical where both the company and the insured are in- 
terested in preventing loss, but in this case the depositor cares not a rap who 
makes the losses and qnly looks to the banker who will give him greatest 
accommodation. Further—they assert it will prevent panics—nothing can 
prevent them under our present currency system and the great remedy for 


‘most of our present ills must lie in the revision of the present laws—not a 


radical change undertaken hurriedly but measures acted on thoughtfully and 
deliberately. 


Would Remove All Need of Confidence 


The guaranty advocates would remove the need of the greatest asset of 
any bank—confidence—and drag all banks down to a low standard, open the 
field to’all, good, bad and indifferent, and then expect the same high standard 
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of banking as in the past and the same small ratio of loss—such a proposition 
is absurd. Every banker under the proposed scheme with the competition 
it would create would of necessity take chances that at the present time he 
would not dare to take. We have shown that the interests of the depositor 
and banker are identical; that the proposed scheme is wrong in principle 
It compels the conservative banker to guarantee the losses of others, either 
dishonest or incompetent, over whom he has neither authority nor control. 
It is impractical because the very dangers it is supposed to lessen are 
magnified. It places the honest banker on a par with the corrupt and 
dishonest ; the old and firmly established in the same class with the new and 
untried. It claims all the benefits of a guarantee fund which we have shown 
does not guarantee. It would withdraw from the circulation of the country 
millions of dollars, entailing tremendous loss to both depositor and banker. 
It would shake the very keystone of our banking system—Confidence. 


THE CLEARING SYSTEM ELABORATED 


By JOSEPH T. TALBERT 


President Chicago Clearing House Association and Vice-President Commercial 
National Bank, Chicago 


‘Second article of Series] 


The operations of clearing houses are but vaguely understood by the pub- 
lic. Even to many practical and experienced business men clearing houses 
are places of mystery. In illustration of this many amusing stories might 
be told of persons who during the panic last autumn received checks stamped 
**Payable through the Clearing House’’ and who in the best of faith sought 
out the overworked and unhappy officers of these associations, demanded 
payment of their checks in cash, and when this was refused went away with 
their confidence sadly shaken not only in clearing houses, but in banks 
as well. 

There is a popular notion that all items which pass through the clearing 
house must be good, and that cheques and other items whose makers are 
insolvent or of doubtful standing are passed upon and when disapproved 
are ‘‘thrown out’’ of the clearing house. The idea is entirely erroneous. 
No cheques or other items ever are passed upon at the clearing house. This 
would be impossible during the time for making exchanges. Whether or 
not a given item is good can be determined only at the office of the bank 
where it is payable and that after reference to the books of the bank. Asa 
matter of fact in practical work no items ever are seen at the clearing house, 
or handled there except in packages. All items which any member brings 
in against other members are listed and put into a separate envelope for each 
member. An itemized list accompanies each package. The total amount 
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of the items contained in a package is marked on the envelope, and that 
amount is set down in a book at the ‘‘credit’’ of the bank which brought 
the items to the clearing house, and at the ‘‘debit’’ of the respective banks 
against which the items may be drawn. 


How Bank Settlements are Made 


Settlements so far as the clearing house is concerned are made upon these 
figures. All items received by settling clerks at the clearing house are 
brought to their respective banks and are there checked off the accompany- 
ing lists for the purpose of ascertaining whether all the items as listed are 
enclosed in the packages; and also whether the totals are correctly footed. 
These being proved, the items are all examined by experts to determine 
whether they are good and regular in all respects, including endorsements, 
signatures and all legal and technical details, as well as with respect to the 
mere fact that the drawers’ or makers’ balances are sufficient. This work 
requires time as well as the most careful and painstaking attention to detail. 
It could not in the very nature of things be done at the clearing house. 


Time Given for Correction of Errors 


It is for this reason that following the hours for exchanging cheques a 
certain time is allowed within which the members may return all items 
which they have found after examination to be irregular or not good. This 
does not mean returning a check to the clearing house to be there publicly 
rejected, but returning to the member which cleared it. All rejected items, 
must, of course, be taken up and the amount refunded, provided they are 
presented to the banks which cleared them within the hours specified under 
the rules. All such subsequent adjustments and settlements are independent 
of the clearings proper and are made directly between the members them- 
selves, except, of course, in case of controversy, when the matter in dispute 
is referred to the proper officers of the association for adjustment. The same 
is true of mistakes which may be made in listing and footing items, and of 
errors which may occur in clearing items against the wrong bank. While 
these errors generally involve small amounts, they are not at all uncommon. 
Indeed, they are so frequent that it would be impossible to attempt to cor- 
rect them through the machinery of the clearing house, while direct adjust- 
ments between members are simple and perfectly satisfactory. 


Clearing System is Very Simple 


Although to the inexperienced the operations of clearing houses may 
seem complicated they are in fact as simple as barter itself. I may say as 
simple as the swapping of horses and the paying of ‘‘boot.’’ Usually it does 
not involve nearly so much risk as such trading. The fact that debits and 
credits always ‘‘balance’’ at the clearing house seems to be a stumbling 
block to many persons and tends to increase the mystery of clearing house 
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work. But this is simple when the fact is kept in mind that the items which 
compose the ‘‘credits’’ of one member are the same items which constitute 
the ‘‘debits’’ of other members. In this sense every item is considered twice. 
For example, all items which A has received during a day, payable through 
the clearing house, are listed by him against B, C, D or other members 
against whom they may be drawn. The aggregate of these items which A 


brings to the clearing house constitute A’s ‘‘credits’’ or what is due him in 
that day’s transactions. 


What Constitutes The Balance 


These same items constitute ‘‘debits’’ against B, C, D and possibly sev- 
eral other members and are entered accordingly. In the same way the 
aggregate of all items brought to the clearing house by B, C and D or other 
members against A constitute the ‘‘debit’’ of A, or what he owes to the clear- 
ing house in that day’s operations. The difference between the total 
‘‘debit’’ and the total ‘‘credit’’ of A represents the balance of A in the day’s 
settlements. If A’s debits exceed his credits he owes the difference to the 
clearing house; if his credits exceed his debits then the difference is due him; 
and so on with each member, the balances, being determined by the difference 
between a member’s ‘‘debits’’ and his ‘‘credits.’’ Since what is due from 
one member, must be due to one or more other members, it is clear that 


the aggregate of ‘‘debit’’ balances must be exactly equal to the total ‘‘credit”’ 
balances. 


The System Illustrated 


Let us suppose the simplest possible case—a clearing house with only 
two members, A and B. If on a given day A has claims to the amount of 
$100,000 against B, while B has claims to the amount of $101,000 against A, 
it is clear that after the ‘‘exchange of checks’’ between A and B, A owes 
B the difference between $100,000 and $101,000, or $1,000 in cash. It should 
be noted at the same time that the total amount of both lots of checks which 
aggregate $201,000, has thus been redeemed or ‘‘paid’’ by the simple process 
of exchanging items and A paying to B the difference of $1,000 between the 
items exchanged. This principle may be extended indefinitely as to the 
amounts involved and may include any number of members. After the ex- 
changes have been made and balances determined a certain time is allowed 
the members, under suitable rules, to pay in to the clearing house manager 
the amounts of their respective debits, while failure to do so entails a fine; 
after which time the members having credits are privileged to call at the 
clearing house and collect the balances due them. The debits of a member 
and his credits must and do in the long run substantially offset each other, 
so that in the course of weeks or months a member ordinarily will collect 
as much from the clearing house as he pays in. This necessarily is true 
because deposits as a rule in all well established banks are fairly stable, 
or at least under normal conditions they are equally as stable in one bank 
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as in another doing the same general character of business and being 
situated in the same locality. 


Average Credits Generally Offset Average Debits 


Therefore, in the current business of a day or of a year a bank will re- 
ceive on deposit from its customers checks and claims against other banks 
Sufficient in a general way to off-set the demands which other banks receive 
against it. While the balances in favor of a bank or against it may and often 
do fluctuate from time to time according to the operatiens of the bank itself 
in putting out or calling in loans, the average credits will offset the average 
debits; and the total amount of balances resulting from all such operations 
will bear nearly a fixed relation to the total volume of clearings. Thus the 
clearings in the city of Chicago during 1907 were about $12,000,000,000, the 
resulting balances settled in cash were only about $727,000,000, or approxi- 
mately 6 per cent of the total. The clearings of the whole country amount 
annually to considerably over $100,000,000,000, while the same or even a less 
proportion of resulting balances holds good. The total clearings of New 
York City banks in 1907 amounted to $87,182,000,000 ; the resulting balances 
were $3,638,900,000, or slightly over 4 per cent. This is equivalent to the 


use of about one dollar in money to perform the daily work of twenty-four 
dollars in trade settlements. 


New York City’s Long Experience 


In the clearings of New York City for more than fifty years the average 
percentage of balances to total clearings has not exceeded in any year 6.71 
per cent, the lowest average being about 3 per cent and the average for the 
whole time 4.64 per cent. It is significant that the high averages were from 
1858 to 1862, and from 1894 to 1897, years following severe panics, when 
eredit naturally was at a low ebb, and that the lowest averages were in per- 
iods of great prosperity. 


Economic Importance of Method 


The tremendous daily economic importance of clearing operations may 
now be realized. Thus the stock of money held by banks is in its potential 
_ usefulness to the community multiplied by twenty. A more general employ- 
ment of cheques and drafts would increase this ratio. Another circumstance 
of much value to the business community is that by means of clearing houses 
the redemption of cheques is rapid, credits are short-lived and subjected to 
constant and daily tests. The saving of time and labor, the minimizing of 
risks, the daily tests of credit and the economy obtained in the use of money, 
are by no means the chief advantages; nor indeed do they constitute any 
considerable portion of the benefits derived by the community through the 
clearing system. The unused twenty-three dollars out of every twenty-four 
are thereby allowed to remain in the banks, where they are carried as reserves 
and where they perform a much more valuable service as the basis of credits 
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granted by the banks in the form of loans to the business community, than 
they possibly could serve if actually used in trade. 


Value of Clearings System in Business 


We have now reached a point where we may understand the nature 
and work of clearing houses and also form a just appreciation of their ines- 
timable value. Established as a matter of convenience, and having proved 
a right to exist as invaluable aids to business, they have grown in strength 
through union of interests, and developed in usefulness through extension of 
their scope and authority, until they have become the great central sources 
of financial power by which panics may be quelled, members mutually sus- 
tained in times of need, and the integrity of the whole commercial structure 
which rests upon credit be preserved and assured. No other business insti- 
tution is possessed of such power or is capable of performing under stress 
such indispensable service to trade and commerce. It is true that this great 
power is not often invoked. It is well that it should be held in reserve, but 
it is none the less marvelous that its strength is manifested without the em- 
ployment of capital, and that its beneficial work is performed by the timely 
use and wise dispensation of credit. Clearing house committees do not meet 
upon such occasions and create vast lending power out of nothing. This 
power is based upon sound credits which the borrowing member has already 
made to its solvent customers, and by its use the necessity of a member call- 
ing in its loans, to the great detriment and possible destruction of its bor- 
rowers, is avoided. 


Functions of Clearing House Increased 


Clearing house loans are, therefore, a device which enables the members, 
by pledging their assets in times of great financial stress, to’ settle balances 
due to each other without depleting their cash reserves and without com- 
pletely destroying their power to relieve the distress of the business com- 
munity. It amounts in economic efficiency to a pooling of cash resources. 
Anyone who doubts the wisdom or the safety of the use of credits in this 
manner may study with profit the history of our latest panic. Groups of 
united banks thus armed in a score or two of cities, hampered by an almost 
inflexible currency, faced with courage and successfully weathered the finan- 
cial storm which without such union might have wrecked the soundest of 
our business institutions and have shaken the financial structure of the 
whole world. In times of panic the essential thing is to lend freely. The 
idea that credit cannot be had even on government bonds adds fuel to the 
flame and makes men frantic with apprehension and fear. At such times 
the public must be shown that even though scarce and dear, money or its 
equivalent, credit, can be had at a price. Under our system this can be done 
in no effectual way save by a resort to clearing house loans. 

As already pointed out, the original purpose of clearing houses was to 
exchange cheques and drafts and to effect settlements of resulting balances; 
but gradually other important and vital functions have been added, so that 
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° 
now in clearing houses of the first class more or less supervision over the 
conduct and business of members is exercised concerning questions affecting 
their common interests and those which relate to sound banking. This is a 
natural and perfectly proper development. No doubt we shall see in the 
future still further growth along similar lines. Every such step draws the 
banks into closer relations with each other and strengthens the system. It 
might be advisable, and I trust some day it may be found possible, to es- 
tablish a system among the various clearing houses whereby the members 
of all may be united in times of financial stress for their own protection 
and for that of the business communities which they serve. 
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Greater Co-Operation Among Banks Needed 


4 

Among the first steps which might be taken in this direction and against 
which there does not appear any sound objection, would be to devise some 
practical method of co-operation among the banks of our principal cities 
during panics. It is a well known fact that during the recent panic many 
good concerns were embarrassed, and business in some lines of trade prac- 
tically stopped for a time because of the inability of banks in one city to 
handle exchange on other cities, even at enormous rates of discount. All this 
is wrong and it probably might be remedied by a system of interchange of 
clearing house certificates. As a matter of fact there were in some cases 
to my own knowledge some such interchanges of certificates during the 
panic. By organization and preparation such exchanges might be made 
common, so that drafts and cheques on any clearing house city might read- 
ily be negotiated in any other clearing house city at such times without 
prohibitive cost. As a further step incidental to such arrangement the form 
and manner of issuing clearing house certificates should be previously de- 
termined and agreed upon. Certificates should be made identical in every 
city and all necessary steps for the issuance of loan certificates should be 
fully understood and made in advance. But these ideas are perhaps matters 
for future consideration, rather than for the present. 

























Purpose To Foster Sound Banking 


The Articles of Association of one of the leading clearing houses oi this 
country provide, among other things, the following: 

“The objects of ‘the association are the effecting at one place of the 
daily exchanges between the several associated banks, and the payment at 
the same place of the balances resulting from such exchanges, and to estab- 
lish rules and regulations in matters of common interest arising from or 
affecting relations with banks in other localities and the fostering of sound 
and conservative methods of banking.’’ 










Independent Bank Examinations Made 


It will be seen that ample provision is made in this constitution for other 
functions to be assumed by the cleairng house when occasion arises. Certain 
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of the more progressive organizations, including the clearing house asso- 
ciation of: Chicago, have established a bureau for making thorough and ex- 
haustive examinations into the affairs of members and of all banks clearing 
through members. This is a great and a very important step. It is a courag.- 
eous one and it sets a splendid example to the whole country. It entitles 
the banks in those cities where it is in practice to public confidence and 
esteem. It is a declaration by these banks to the public that they not only 
discountenance bad banking and propose to stamp it out and prevent it 
among themselves, but also it is an evidence of good faith that each mem- 
ber is ready and willing not only to show clean hands to the other mem- 
bers, but to the whole world as well. 


THE QUESTION OF BANK SALARIES AGAIN ! 
By CHARLES W. STEVENSON 


The suicide of a bank teller in a metropolitan city some months ago 
was the occasion of many newspaper editorials on the question of sal- 
aries paid to corporate officers and employes. In the case mentioned the 
teller had killed himself because he could not live and keep a family in 
.the proper circumstances on the salary paid him. 

The salary was more than three thousand dollars a year, and yet it was 
not sufficient to keep the man and his family in that walk of life, which his 
inclination and his business required him to move in. Speculation as to 
the cost of living in a great city came into the discussion. The material 
needs of a family were recounted. And altogether it was sufficient of an 
expose to show us how some of the ‘‘other half’’ live. 


Duties of the Corporation to Employes 


The general trend of the comment was to the effect that the corporation 
owes it to the employe to keep him in comfortable circumstances, and 
to give him such latitude over the actual expenses of living as will enable 
him to lay by a competency for his old age. Of course there are economic 
problems here that cannot readily be met. The cost of living at the begin- 
ning of the saving period and at the end of it may vary. The man on 
salary may legitimately lose his employment and find many years elapse 
before he can again get a good hold. There may be vicissitudes connected 
with the business which cannot be met other than by a rigid economy in 
expenses. But in the case of banking it was generally held that the salary 
could be, in the main, fixed at an equitable standard. And there is little 
doubt that this is true when we recall the fact that banking rises and falls 
in its earning rate with the general rise and fall of business, yet at the 
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same time is constant, being merely the exponent of all trade and commerce, 
and therefore must be affected least. 


Why Bank Salaries Should Be Adequate 


The bank is enabled to pay, therefore, a good salary and to keep it at 
a proper stage because it is the stable element in all business. True, there 
are times when dividends vary. Yet taken over a period of time the re- 
turns of banking are more sure than the ayerage business. Therefore, 
the officers and employees may not only be paid an adequate salary, but 
they may be paid a sufficient one to cover the cost of living, with an in- 
surance margin against old age added. 


Difference Between Managers and Employes 


There is a marked difference however, between the managers and the 
employes. The former are worth what their reputation and abilities will 
bring them in the marts of the world. One has but to look at the govern- 
ment comptrollers and secretaries of the treasury, who have been called to 
head large city banks and trust companies, to know that the man engaged 
is worth his cost to the company. It is idle for the layman to sit back and 
grumble at the corporation, because it is paying these so-called exorbitant 
salaries. The man thus engaged at fifty thousand dollars a year, of twenty- 
five, is worth that much to the organization which pays such a salary. 
Not that other men could not be hired at less salary who would be just as 
efficient, but corporations do not know where to find them. 


Opportunity Frequently Lacking 


Other men have not had the good fortune to make a reputation. For 
this reason they would be worth less proportionately. And we may at 
once conclude that there is no fixed limit to the amount that may legiti- 
mately be paid for mentality, experience and reputation to manage a cor- 
porate concern involving great responsibility and the highest financial tal- 
ent. The man of brains is worth what he will bring in the markets of the 
world. He has that which men will bid for. His work will make money for 
the institution. It is very true that counted in comparison with the brain 
power expended by others around him he does not do as much work or as 
intricate. He looks from the standpoint of principle on the great endea- 
vor, and is broad enough to construct a vast organism capable of mastering 
the business in hand. He makes a machine capable of earning great money. 
Others who have money to invest want just such a man, that they may be 
sure the enterprise will be run to make money. They bid for the man. 
And they get him by paying for him. 


Even Newspaper Writers are Underpaid 


Just here is one of the great difficulties with newspaper writers who 
furnish the thought of the world. They themselves are not paid accord-' 
ing to their worth. But it is one thing to advance an idea and another 
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to put it into operation in the furious contests of business. Executive 
ability is much more plentiful than constructive. The latter makes the 
way to make money. The former is needful and not always to be had in 
sufficiency. But men do not pay such heavy salaries for it. In the case of the 
bank, it is constructive ability together with executive, that makes the in- 
stitution grow and prosper. 


Banker Must Have Comprehensive Business Grasp 


The bank must have a large business. It takes, in a great city institu- 
tion, a man of comprehensive business grasp to guide the enterprise. For 
there are pitfalls on every hand. The borrowers with their schemes are 
ever in evidence. The keen analysis, the cold calculation, the vast reserve 
power of the man are needed. It is not the little things that are to be con- 
sidered here. It is not alone the loans even, but the whole sweep of the 
business world. The man at the head of a great bank must be a construe- 
tive financier. He is worth what he will bring. 


Employe Not Necessarily an Originator 


In the case of the employe, it is quite different. He must need be a man 
who ean be trusted. He must have endurance, ability and industry. He 
must be jealous of the profits of the institution which engages him. He 
must work and be faithful. He must use all his powers of attraction to 
gain customers and keep them. But the work is detail, and it is executive. 
It is merely serving others according to the best plan that has been ar- 
ranged. There is little chances here for the man to put his individuality 
into practice. He cannot let himself go. He must take on the color of the 
general policy of the institution. And below this he must be. faithful to 
the trust, and work hard to get the business done with dispatch. The key 
note to worth here is service. Others plan, this man serves. He is a worker. 
And so there are many more men fit to be tellers than presidents of these 
great city banks, and many more men fit to be bookkeepers than tellers, 
and many more fit to be toilers with the hands outside the bank than to 
be bookkeepers in it. It is therefore possible to gauge this salary and 
to make it fit the average salaries in other walks. 


His Pay Should Not Be Inadequate 


But it is still true that whatever the position of the employe, he must 
be paid a sufficiency in order that he may live. And the tragic death of 
an honest man because, after years of struggle, he could not find happt- 
ness enough to make life worth the living must send a thrill of horror 
through every heart that is concerned with the right management of our 
industrial system. It is time to stop and think. There ought to be no 
dividends until this question is settled. There ought to be no reforms that 
affect the conduct of the bank until this is provided for by a well de- 
fined consensus of opinion. The tellers and the bookkeepers must be paid. 
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They must live adequately, and they must approach old age with a compe- 
tency. The rest is work and saving frugality. 


Certain Environments Essential 


It is not a question as to what the people think. They are not the 
judges. Neither do they know. It may seem to the man in the small 
country town that three thousand dollars is a fine salary and perhaps it 
would be, in a country town. But in the city it is different. True a man 
here may often live as cheaply as he can in the ‘country, save for rents, and 
shall we say, amusements. But the rents are a necessary part of the living. 
Indeed they are a part of his efficiency. A man must be convenient to his 
business. The long day is hard enough. He must not be compelled to live 
in a suburb, that he may save rent and thus prolong the hours of work in 
getting to and from the bank. And in the matter of amusements, he is 
entitled to that which will give him sufficient enjoyment to keep his temper 
in trim, and his health good. 

There is no law but the law of frugal living to be applied to any salary, 
to any profit. To undertake to do aught else would be to put a premium 
on extravagance. This is not the province of any business. The corpora- 
tion that would encourage extravagance in living would be doing the 
general business of the country a wrong. It may not be taken into a legit- 
imate estimate of proper profit. So that only the comforts and not the 
luxuries of life are to be considered. But these are-imperative and the 
corporation is in duty bound to pay for them. 


What a Bank Should Consider 


A man must live. To live is a question of environment. There is no law 
but the law of right living that shall rule. The bank must come to this 
if it can. We have shown that it can, for it is abreast of the average busi- 
ness of the country. There is naught that can excuse a too meagre salary. 
Men are not only pegs in a hole, cogs in a machine, they are human beings 
and must have that which the civilization of the time affords. To deny 
them this is to stamp the institution as unworthy of the consideration and 
favor of those who constitute its patrons. Let this be in the mind of the 
directorate when the question of salaries comes up. And again, as the 
man gives all his time let the matter of aestheticism come into the mind. 
There is a side to life that is not material, it is not the side of amusement 
and pleasure, it is the side of the spiritual. The man is entitled to that 
which will cultivate and expand his soul. He is entitled to such a life 
that this most divine part of man may.unfold to higher things than the 
finance and commerce which make the world go. 


Adequate Salaries More Profitable 


Much is being said on these questions. Indeed there is an upward move- 
ment. The directors are convinced that not only is it right to pay adequate 
salaries, but it is profitable. Not that it will save defalcations, though 
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there are instances in plenty to show that men of good intent and good 
habits have stolen to keep their families in place. But this is not a part 
of the thought of the time. It ought not to be more than a passing considera- 
tion, since every man is expected to be honest in every circumstance of 
life. But there is no good reason why the pension funds which are being 
offered should serve to limit the amount of salary paid. 


Pension System is Beneficial 


It is a good thing to establish a pension list. But the right to save 
imate estimate of proper profit. So that only the comforts and not the 
pension is to take the surplus which should be his and save it for him 
under conditions which may in the end rob him of it, then it is wrong and 
should not be tolerated. Every man should have a salary that is commen- 
surate with the powers of the business and which is adequate to his right 
living, with the added incentive of a chance to lay by for a rainy day. 
It is one of the most important parts of the great business of banking, 
and cannot receive too much attenion. 


BANK SHARES AND THE INVESTOR 


Probably no better criterion of the extent of the recovery of the banks 
from the effects of last year’s monetary and banking disturbance can be 
found than in the market quotations for bank shares. Capital shares of 
banking institutions all over the country reflect the marked recovery from 
the depressing influences of a year ago. In Chicago, Kansas OCity, St. Paul 
and Minneapolis, St. Louis and in other interior reserve centers the appre- 
ciation in market value has been great. The demand for this class of in- 
vestment seems to continue even at the higher price level. 


How The New York Shares Responded 


But in New York is to be found, as would naturally be expected, a 
striking illustration of this recovery because it was there that the blight- 
ing effect of the crash among financial institutions in the October, 1907, 
crisis was felt to the greatest extent. In one way banking has not been as 
satisfactory this year as it was in previous years, because of the low rate 
of interest and the accumulating of idle money. All the banks and trust 
companies have been getting low rates of interest on their funds for some 
time on account of the contraction in general business and also the decrease 
in stock exchange transactions at different periods. Instead of finding full 
employment in the usual Wall Street channels and in commercial paper 
they have been forced to buy bonds and notes, of which they have taken 
a considerable amount. These securities have greatly enhanced in value 
and are still going up, much to the profit of the trust companies. With the 
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prospects of an improvement in business and more active conditions in 
the financial district, moreover, the banks and trust companies will have 
fuller employment for their funds and for their services at better rates of 
interest and commissions. 


All Investment Securities Rise In Value 


The great rise that has taken place in high grade investment securities 
has reduced the rate of income upon them and they will be sold to secure 
the profit represented in their recent advance, while the funds realized 
will be taken advantage of by the trust companies in loaning their money 
on time or call at more remunerative figures incident to increased commer- 
cial activity and also to the big expansion in business in securities. 

There is perhaps no better general index of the true position of the 


banks and trust companies than the market for the stocks of these insti- 
tutions. 


What the Actual Comparisons Show 


L. A. Norton, the well known New York bank and trust company stock 
specialist, has prepared the following summary of his views regarding the 
market for these stocks: ‘‘ With the election out of the way, we look for a de- 
cided revival of interest in the market for bank and trust company shares. 
The year that has elapsed since the panic has been, as a matter of course, one 
of gradual liquidation of such holdings of these securities as were in any way 
speculative, and, although the market has been exceedingly quiet, there 
has been at all times buyers for the better class of these stocks at any rea- 
sonable concessions, and the undercurrent has been so strong that most of 


the active bank stocks are selling today at a higher price than October 
1, 1907.” 


How Market Prices Compare 


The following comparison will perhaps be of interest: 


Oct. 1, 07. Jan. 1, 08. Nov. 1, 708 

Bid = Askd. Bid. Askd. Bid. Askd. 
American Exchange. ..... 220 235 200 212 230 235 
Ns ss subaces kee we 300 325 200 pads 250 265 
ER apes earerers 390 405 390 410 410 420 
Semsemal City. ........... 248 254 228 235 305 312. 
Commerce. .......... *. «oe le 169 130 135 171 173 
First National. .......... 610 625 570 600 725 a 
Fourth National. ........ 167% «175 190 200 200 207 
eo es. os Gea sia's 485 500 400 490 475 490 
Importers’ & Traders’. .. 510 525 465 480 540 550 
0c ous 46 F008 ms 225 235 200 215 250 260 
No cae alee ces 150 160 140 150 160 165 
SE Es. new ce tees 290 300 270 290 300 310 
National Park. .......... 420 430 375 390 435 445 
Bank of America. ........ 510 525 450 480 530 550 
Corn Exchange. .......... 275 290 250 255 315 320 
Bank of Manhattan. ..... 290 305 275 300 295 305 
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In studying this comparison it should be remembered that the panic 
marked the eulmination of a long‘downward swing in these prices that 
had been in progress for about five years, and that in all this time nearly 
all of the good banks had been making substantial additions to surplus 
account through earnings so that any comparison of prices today with 
those of five or six years ago to be of any value, must take into account the 
increase in surplus in the interim. 

This may be illustrated by the following table: 

Book 
value Present Present 
Dee. Book High Bid. 
1902 value 1902 price 
mygorican PXGNANGS. ........ 6.6056. m0c cece 170 204 282 230 
Chase. 452 206 750 250 
EE i hind dia kiddataw Uipke b Mate aeatds IEE 2556 293 4355 410 
 % Singin ches av aewicnbeteeees 161 202 375 305 
Commerce. 163 390 171 
First National. ; 267 845 725 
I, i cusiveew eas nesecuwe yee 9: 212 242 200 


Hanover. : 431 671 475 
Ieepovters’ & Traders’. ..........0s0+0. OOO 587 690 540 
Mechanics’. ‘ 224 300 250 
Merchants’. : 183 192 160 
EO INOW NOME ge 5. 00 iw de eseleacme 5 264 350 300 
National Park. a 419 653 435 
NIE CH NP IOD go .c oss Sie ocd sc arercinmss oslo 32: 420 559 530 
GEO TOPE PIT 272 480 315 
Bank of Manhattan. 261 340 295 


Decreases Due to Capital Changes 


Where decreases in book value are shown in the above table they are 
due without exception to changes in capitalization. For example, the 
Chemical Bank has in the interval increased its capital by a 900 per cent 
dividend, and the Chase National Bank has increased its capital by a 400 
per cent dividend; National Bank of Commerce, Mechanics’ National, Na- 
tional Park and Corn Exchange banks have all increased their capital by 
the issue of new stock at prices lower than the former book value. 


What Chicago Shares Show 


In Chicago the most striking appreciation in market value is found in 
the shares of the First National Bank, which a year ago were held at 340, and 
today are quoted just 88 points higher, at 428. First National of Engelwood 
has had an advance of 50 points, while National City Bank of Chicago shares 
are held at an advance of 33 points. Commercial National Bank shares are 
quoted $29 above the asked price a year ago. Corn Exchange shares $22 | 
higher, Continental $19 higher, Bankers’ National $15 higher, Drovers’ De- 
posit National $20 higher. Among the state banks the Harris Trust bid 
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. 
price is $35 higher than a year ago, and Merchants’ Loan and Trust shares 
$48 more. 







How the Values Actually Compare 


The changes in the book values is not so marked, but among the national 
banks is well scattered throughout the list. The bid and ask quotations of 
a year ago are the most authentic obtainable. 




















Nov. 14, 1908. Dee. 1, 1907. 

Bid. Asked. Bid. Asked. 
Et rr 190 195 160 180 
*Commercial National. .............. 297 301 260 272 
*Continental National. .............. 241 244 210 225 
*Corn Exchange National ............395 400 365 378 
*Drovers Deposit National ........... 218 225 190 205 
MPMSPRE TUMRIOUGL. 5 cco: 5 60 ccc cseene 423 428 320 340 
First National of Engelwood. ........ 200 250 250 300 
*Fort Dearborn National. ........... 180 187 160 185 
*Live Stock Exchange National ...... 225 230 eh oa 
SED | 131 135 128 133 
MENMPOG, INMEIONOL, ..o5 2 sic ccccseecces im 140 130 140 
*National Bank of Republic. ......... 190 195 180 190 
igo dc spe ending Sack om 158 162 123 129 
memeemal PrOdUCe: « ..... 2. cece ccees 122 126 115 126 
MIM. DI@GIONAL. . ... ib cc cc octane cn 160 tee 160 175 
Eeumerte IN@UIONGAl. 5... sass cc kww veins cee 150 Glen ts 150 165 


Book Value Changes Are Small 


In comparing book values more accurate figures are obtainable. The 
statements of December 3 of last year for the national banks and of Novem- 
ber 19 for the state banks furnish the basis for comparisons with September 
23 of this year. The book values compare: 






























Nov. 14, Dee. 1, Div. 
1908. 1907. rate. 

Ne od usd ve taewaetholh waked 167 163 8 
i a clue heeudasiwnannawe 245 241 12 
Tueetinental National. .................cccccceee 191 182 8 
"uern Exchange National. ................cecsees 266 262 12 
Paevers Deposit National. ..............sccccceee 163 163 10 
I a Liaw ev aa ae 258 243 12 
First National of Englewood. ...................-. 213 205 10 
meet Dearborn National. ...............csccscee. 143 140 8 
NN" LOOT ee Te EO ESS, 132 138 5 $ 
I des Sai ante ae Oe 120 118 4 
*National Bank of Republic. ...................... 164 162 8 
Sek ie ne aad vk 6 cong bees ee 133 128 6 
IS 508 oe Ns so ee abe » bee eee 124 121 3 
nc vad wena banaue Caen 140 136 6 
et ae ake ae 132 128 


*Listed on the Chicago Stock Exchange. 
tIncludes Book Value of First Trust. 
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THE FINANCIAL SITUATION 


With the election of William H. Taft as 
president came an increased effort on the 
part of the business community to regain 
normal conditions. This was due largely 
to the elimination of the uncertainty at- 
tending the presidential campaign. 

Banking interests and the commercial 
world were given to understand that there 
would be little or practically no change in 
the administrative policies of government 
during the néxt four years and this had a 
beneficial effect upon the entire community. 
What the business man dreads most is a 
change and no change has ever come that 
was not attended with more or less unsettle- 
ment for a brief period at least. 

Since the election, the tone in trade, in 
financial affairs has been steadily improving. 
The only disturbing factor during the month 
has been the foreign developments and even 
they have been brushed aside to be settled 
through diplomacy rather than by war. 
The settlement of the Manchester Cotton 
Mills strike has been exceedingly beneficial 
in that it eliminated a very troublesome 
controversy. 
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This foreign situation did not disturb the 
slow and gradual recovery in business on 
this side of the Atlantic. Improvement in 
railroad traffic clearly indicated by the fort- 
nightly bulletin of the American Railway 
Association shows a further reduction in 
the idle equipment of the railways. The 
number of idle cars reported had been re- 
duced from 413,605 on April 29th, when the 
number was at its maximum, to about 100,- 
000 cars. The last statement showed a 
small increase in idle cars but there was 
also an increase in repairs of cars, which 
offset the increase in surplus cars. 

Another indication of improvement was 
revealed in the United States Steel Corpor- 
ation report. It showed slightly larger ag- 
gregate of unfilled orders Sept. 30, since 
then a large volume of business placed con- 
tingent upon Taft’s election has been con- 
firmed. New mills are being put into opera- 
tion by the corporation and business gen- 
erally is reported to be picking up. In the 
copper trade, the metal market is slowly 
advancing, due it is believed to speculative 
buying abroad and in this country. 

In the dry goods trade, particularly in the 
cotton goods division, a gradual improve- 
ment has been noticed. Print cloths at 
Fall River have been advanced in price. 
naw material, cotton, showed very little net 
change. The liberal movement of cotton 
to market and the great increase in the 
amount of cotton reported as ginned mili- 
tated against a more marked advance. The 
cereal markets are strong. 

The bond market was also a strong feat- 
ure. An instance of this was the absorp- 
tion of about $20,000,000 of thirty-five 
year 44% per cent sinking fund gold bonds 
of the Institution for Encouragement of Ir- 
rigation Works and the Development of 
Agriculture, principal, interest and sinking 
fund being guaranteed by the Mexican gov- 
ernment. The loan was over subscribed and 
the demand for the bonds was notably good. 
The stock market has been equally strong 
with not only a good demand of a high price 
speculative issues, but also for the non- 
dividend paying shares. The reaction to- 
ward the end of the month was simply a 
healthy development. 

While foreign exchange rates have been 
desperately close to the gold exporting 
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point, the operations of the larger banking 
interests have been so directed as to pre- 
vent any loss, to speak of, of our gold. 
Taking it all in all, the financial and indus- 
trial situation is about all that can be ex- 
pected of it, after so severe a shock as was 
experienced last fall. 


STRIDES TOWARD RECOVERY 


Progress in the old world toward a re- 
covery is steady but continuous, while in 
this country it is more spasmodic, receding 
before starting forward again. No better 
instance of the orderly growth of business 
in Great Britain could be given than the 
record of the bank deposits year by year. 
The following table, prepared by the Lon- 
don Economist, shows the “total of esti- 
mated deposits and current accounts held 
in the United Kingdom at the following 
dates;” the figure used in the last column 
is in each case the smaller of the two pre- 


sented, the larger being £10,000,000 greater 
throughout : 
Bank of 
England 
£55,000,000 
43,000;000 
53,000,000 
49,000,000 
48,000,000 
44,000,000 
53,000,000 
48,000,000 
57,000,000 
65,000,000 
52,000,000 
- 56,000,000 
59,000,000 
- 53,000,000 
59,000,000 
. 52,000,000 
56,000,000 
50,000,000 
58,000,000 
. 40,000,000 
56,000,000 


Total. 
£800,000,000 
810,000,000 
840,000,000 
830,000,000 
830,000,000 
840,000,000 
840,000,000 
840,000,000 
850,000,000 
860,000,000 
850,000,000 
840,000,000 
830,000,000 
840,000,000 
860,000,000 
860,000,000 
870,000,000 
880,000,000 
900,000,000 
890,000,000 
910,000,000 


July, 1898 
Janaury, 1899 ... 
July, 1899 
January, 1900 ... 
July, 1900 
January, 1901 ... 
July, 1901 
January, 1902 ... 
duly, 1902 
January, 1903 ... 
July, 1903 
January, 1904 .. 
July, 1904 
January, 1905 
July, 1905 
January, 1906 
July, 1906 
January, 1907 ... 
July, 1907 
January, 1908 
July, 1908 


BANK DIRECTORS’ DUTIES 


Much criticism has been occasioned by 
that portion of the circular of the Comp- 
troller of the Currency which puts questions 
up to the bank directors. The questions 
assume a knowledge of the operations of a 
bank which in the case of a large city in- 
stitution it is physically impossible for a 


377 


director to havé, and they are calculated to 
make directors responsible for a control of 
details which directors say is impossible. 
General knowledge of the bank’s affairs 
on the part of directors is entirely neces- 
sary and should be insisted on, but if the 
directors are to answer everything which 
is covered by the questions and keep posted, 
they will have to have desks and take up 
duties of the executive officers. 

The following are the twenty-nine ques- 
tions which bank examiners are instructed 
by the Comptroller of the Currency to ask 
bank directors hereafter at every examina- 
tion, the directors to be convened for the es- 
pecial purpose of the quiz: 


1. What is the number of directors of 
the bank? 

2. What number was present at this ex- 
amination? 

3. How many of the directors know the 
condition of the bank in all its details? 

4. How many have but a general knowl- 
edge of the condition of the bank? 

5. How many know nothing at all about 
the condition of the bank? 

6. How many attend board meetings 
with regularity ? 

7. Have the directors full knowledge of 
the habits and general standing of the 
bank’s employes? 

8. Do the directors approve loans before 
or after they are made, or leave this impor- 
tant duty to a committee, or to the officers 
of the bank? 

9. If they approve loans, is their ap- 
proval on record in each case? 

10. Can the directors certify to the gen- 
uineness of the signatures to the notes dis- 
counted by the bank? 

11. Do the directors authorize over- 
drafts? 

12. Do they tacitly permit officers to 
allow overdrafts? 

13. Do any of the directors, other than 
members of the Discount committee, exam- 
ine and verify loans and discounts? 

14. How often do the directors examine 
and list all collateral held by the bank? 

15. How often do the directors examine 
and list all stocks, securities and real estate 
mortgages owned by the bank? 

16. Do the directors direct the calling 
in the balancing of pass books and satisfy 
themselves as to the correctness of the 
work? 

17. Do the directors require the verifica- 
tion of accounts current at irregular or 
stated dates and satisfy themselves as to 
the correctness of accounts? 

18. Have the directors verified outstand- 
ing certificates of deposit, certified checks 
and cashier’s checks? 
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19. Have the directors examined into 
the condition of the lawful money reserve? 

20. Do they know whether or not bank 
notes are carried into the reserve? 

21. Does a committee of the directors 
count the cash periodically ? 

22. Has a committee of the 
ever checked up the stock ledger? 

23. Have the directors examined the 
profit and loss and expense accounts? 

24. Have the directors compared the 
bank’s copy of its last report of condition 
and statement of earnings and dividends 
with the books of the bank as of the same 
dates? 


directors 
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25. How many of the directors read the 
letter of criticism from the Comptroller? 

26. Do they read carefully the replies 
made in answer to letters from the Comp- 
troller? 

27. What steps are taken by the direc- 
tors to correct matters criticised by the 
Comptroller? 

28. How many of the 
read the national bank act? 

29. How many know the duties of di- 
rectors and what the courts have decided 
as to the responsibility and liability of 
directors ? 


directors have 


NOTES OF INTEREST TO BANKERS 


P. S. North, president of the Citizen’s 
Bank of Augusta, Georgia, is urging the 
commemoration of the late President Cleve- 
land through the issuance of gold certifi- 
cates bearing the vignette of the late exe- 
cutive. 

The City Bank and Trust Company, of 
Mobile, Ala., in its statement of October 
21st, reflects a prosperous condition, with 
its capital, surplus and undivided profits 
close to the million dollar mark, which it 
hopes to reach before the end of the year. 


The financial letter of the American Na- 
tional Bank of San Francisco calls attention 
to the decrease in deposits of the nine na- 
tional banks of San Francisco from $72-, 
000,000 to $60,000,000. Of this $12,000,000 
loss $5,000,000 are traceable to individual 
deposits, $3,000,000 to banks and $4,000-, 
000 to withdrawal of government deposits. 
In the same period from August 22d, 
1907, to September 23d, 1908, there was a 
shrinkage of $10,000,000 in loans. But the 
available cash held practically at the same 
figures. 

The banks of California have organized 
the California State Clearing House Asso- 
ciation for the purpose of improving and 
strengthening the banking system of that 
state and to prevent improper and unsafe 
conduct on the part of any bank. The 
association will employe expert examiners 
for the safeguard of public interests and the 
banks. The association divides the bank- 
ing corporation and individual bankers into 


districts. A central board directs the af- 
fairs of the association. 

The California Promotion has issued a 
bulletin of progress that during the month 
of October, San Francisco’s bank clearings 
aggregated $166,256,994, and building per- 
mits $3,403,897; Los Angeles bank clear- 
ings $43,065,405; building permits, $911-, 
789; Oakland bank clearings $7,155,825, 
building permits, $618,443; Sacramento 
bank clearings, $4,082,607, building permits, 
$92,572; San Diego bank clearings, $3,521-, 
843, building permits, $179,197; Fresno 
bank clearings, $2,736,948; San Jose bank 
clearings, $2,310,401; Stockton bank clear- 
ings, $1,910,755, building permits, $112-, 
200; San Francisco customs receipts, $579-, 
352; San Francisco building permits since 
the fire, $119,539,289. 


The San Francisco savings banks show 
a decrease of deposits from $153,000,000 
to $137,000,000 between August, 1907, 
and July, 1908. This seems rather large 
at first blink. It compares very closely 
with Chicago’s savings bank deposits, which 
went from $161,000,000 to $145,000,000 
in the same period. In either case 
it means nothing beyond the fact that 
possessors of money have been able to make 
more than three or four per cent on their 
cash surplus by investment in buildings or 
other forms of wealth. The tremendous 
development of home-building on both sides 
of San Francisco bay is further proof of 
this. 





NOTES OF INTEREST TO BANKERS 


The Union National Bank, of Phila- 
delphia, has issued a handsome history of 
that institution covering the half century 
of its existence. The book, which is bound 
in dark Pompeian red buckram with black 
lettering, is replete with handsome half- 
tone illustrations. 

Fifty State Banks in Montana, according 
to the compilation of F. H. Ray, state bank 
examiner, have and discounts of 
$14,525,488.98; overdrafts, $1,184,974.41; 
due from banks and bankers, $4,064,151.83 ; 
checks and other cash items, $90,060.32; 
other resources, $19,066.19; and cash on 
hand, $1,890,865.60, making the total re- 
sources, $24,507,418.20. The liabilities are: 
Capital stock, $3,105,000; surplus, $769,700; 
undivided profits, $817,934.97; deposits, 
$18,088,273.33; due to other banks, $1,309-, 
206.91; and other liabilities, $417,302.91. 
One new bank has been authorized since 
the July report. ‘ 

The red stone buildings of the T. W. 
House and the Merchants National Bank, 
of Houston, Texas, are being demolished 
to make room for a white stone building. 
When the old House Building was erected 
in 1883, it was the pride 6f Houston. The 
old House Bank began its career way back 
in 1838 and withstood the shock of several 
wars and survived a number of panics 
more severe than the one of 1907 which 
marked its downfall. The Merchants Na- 
tional will occupy the new building. 

Oscar Kondert, former cashier of the 
First National Bank, at Baton Rouge, and 
one of the best known young business men 
of that city, pleaded guilty in the United 
States Court at New Orleans last month 
to charges of misappropriating funds of 
the bank and was sentenced to five years 
in the parish prison at New Orleans. 
Young Kondert was indicted on seventy- 
one counts for embezzlement, abstraction, 
misappropriation and making false returns. 
He is alleged to have taken $90,000, all of 
which was returned to the bank. 

The Indiana bankers held their annual 
convention at the Claypool hotel at Indi- 
anapolis. Among the speakers from outside 
the state were: Henry Clews, New York, on 
“Monetary and Trade Situation and Pros- 
pects;” Henry S. Henschen, cashier, State 
Bank of Chicago, on “Is the Banker far 


loans 
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temoved from the People?” George E. Rob- 
erts, president of the Commercial National 
Bank, of Chicago, on “A Central Bank of 
Issue,” and George E. Allen, New York, 
secretary of the American Bankers Associa- 
tion, on “Politics and Banking.” 

During the month of October the North- 
western National, of Minneapolis, placed ap- 
plications with the insurance department of 
the Minnesota Bankers Association for 
$116,000 additional fidelity bonds. This 
is the largest piece of business the depart- 
ment has obtained from one bank. 

The Twin City Bankers Club held its 
annual meeting for the election of officers 
at the Minnesota Club in St. Paul recently. 
E. W. Decker, of Minneapolis, was elected 
president; George Prince, of St. Paul, vice- 
president and George F. Orde, of Minnea- 
polis, secretary and treasurer. 

John B. Jackson, president of the Fidelity 
Title afid Trust company, of Pittsburg, 
was thrown from his horse on Oct. 31, and 
received injuries from which he died. Mr. 
Jackson was the second president of the 
Fidelity, and was prominently connected 
with a number of other institutions. He 
was president of the Western Insurance 
Company, of Pittsburg, and vice-president 
of the Dollar Savings Bank, and of the 
Union Fidelity Title Insurance company. 
He was a director of the Pittsburg and Lake 
Erie Railroad, Pittsburg Life and Trust, 
Standard Underground Cable Company, 
Bank of Pittsburgh N. A., Allegheny Valley 
Railroad and a number of other corpora- 
tion of less importance. 

N. P. Gatling, secretary of the Virginia 
Bankers Association, has issued the report 
of the annual convention of 1908. It is a 
neatly printed and bound volume contain- 
ing the detailed proceedings of the meeting 
and is most admirably compiled. It reflects 
great credit upon Mr. Gatling. 

George J. Walbridge, cashier of the Spo- 
kane State Bank, is dead. He submitted 
to an operation which was supposed to have 
been successful, but complications devel- 
oped, which were the cause of his decease. 
Mr. Walbridge was sixty-four years of 
age, and is survived by a wife and daughter, 
Mrs. 'T. W. Brewer, whose husband is vice- 
president of the Fidelity National of this 
city. 
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New members joining the American Ban- 
kers Association were: 

Alaska—Valdez, Valdez Bank and Mer- 
cantile Company Inc. Georgia—Baxley, 
Baxley Banking Company; Macon, Commer- 
cial National. TIllinois—Belvidere, Peoples 
Bank; Elmhurst, Elmhurst State Bank; Mt. 
Carroll, First State Savings Bank. Kansas 
—Madison, Madison Bank. Montana— 
Great Falls, Conrad Banking Company. 
Nebraska—Hastings, German National. 
Ohio—Lorain, Lorain Banking Company. 
Rhode Island—Providence, Richardson & 
Clark. South Dakota—Onida, Farmers 
Bank. Wyoming—Newcastle, First Na- 
tional. 

The amalgamation of the Citizens Trust 
Company and the Union Trust Company, 
of Indianapolis, was completed October 31 
and the bank, under the title of the Union 
Trust Company, began its new career on 
November 2d with the most favorable pros- 
pects. It is reported that the assets of 
the Citizens Trust—which was organized 
in 1903 with a capital of $100,000—were 
taken over at their book value. The Union 
Trust is capitalized at $600,000. The presi- 
dent is John H. Holliday. 

Charles N. Fowler, Chairman of the Com- 
mittee on Banking and Currency of the 
House of Representatives, and representa- 
tive from the fifth district of New Jersey, 
who has just been elected for the eighth 
time, receiving a plurality of about nine 
thousand, announces himself as a candidate 
for Speaker of the House in the Sixty- 
first Congress upon a platform providing 
that “the House of Representatives shall 
elect a board of managers, consisting of 
seven members, which shall be charged 
with that direction of legislation which is 
now assumed by the Speaker of the House.” 

After a trial lasting three weeks, during 
which the methods of manipulating the 
funds of the National Bank of North 
America were made public in detail, Charles 
W. Morse and Alfred H. Curtis were found 
guilty by a jury whose verdict, however, 
strongly recommended mercy for the de- 
fendant Curtis. Judge Hough, before whom 
the case was tried, sentenced Morse to 
fifteen years in the Federal prison at 
Atlanta, Georgia, and gave Curtis a sen- 
tence of five years, which was then sus- 
pended, and Mr. Curtis was given his free- 
dom. This action of Judge Hough met 
with general approval, for it was the uni- 
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versal opinion drawn from the evidence 
that Mr. Curtis had acted for Morse 
throughout and that he had not profited 
one cent in the plunging transactions of 
the bank. At no time was his personal 
honesty and integrity questioned, and in 
his sentence Judge Hough took occasion to 
voice his personal belief in Mr. Curtis’ 
honesty. So general was the faith in Mr. 
Curtis that at a meeting of the stock- 
holders of the National Bank of North 
America, held last month, the proposition 
that in event of reorganization of the bank 
Alfred H. Curtis be made a vice-president 
was favorably received. Another meeting 
of the shareholders will be held at an early 
date, when some definite action looking 
toward the reorganization of the bank is 
expected. 

Daniel Kelleher, one of the directors of 
of the Seattle National, which have been 
and his associates, the 1,000 shares of stock 
the Seattle National, has bought for himself 
owned by Frank A. Vanderlip, vice-president 
of the National City Bank, of New York, J. 
W. McEldowney and Bert Clark, who are 
also connected with the same bank, the 
transfer having been completed while Mr. 
Kelleher and President E. W. Andrews of 
the Seattle National were in New York a 
few weeks ago. Bert Clark, who has been 
representing the above named stockholders 
in the capacity of vice-president of the 
Seattle National, will return to the National 
City Bank at an early date. 

Directors of the National Safe Deposit 
Co., of Chicago, which owns the First 
National Bank building, have declared the 
initial dividend of 3 per cent for the half 
year on the capital stock of $2,500,000. 
The action of the directors in declaring the 
dividend was in line with the remarks on the 
subject by President Jas. B. Forgan in his 
last annual report to the stockholders, in 
which he stated that the company was about 
ready to begin paying dividends at the rate 
of 6 per cent annually. Of the capital stock 
of the concern the First National Bank owns 
one share more than half, or $1,250.100. 

E. Rollins Morse, the New York banker, 
has tendered his resignation as a member of 
the board of directors of the Newport 
Trust Company, the leading institution in 
Newport. The board of directors of the 











Newport Trust Company is a noted one, in- 
asmuch that it is made up of the men well 
known in the financial world. The board 
includes J. Pierpont Mongan. C. L. F. Rob- 
inson, James Stillman, William G. Roelker, 
Henry A. C. Taylor, George Peabody Wet- 
more, James T. Woodward, Levi P. Morton, 
Maxwell Norman, Thomas P. Peckham, An- 
drew K. Quinn, George F. Baker, Edward J. 
Berwind, Charles A. Brackett, Samuel P. 
Colt, George DeWitt, Henry F. Eldridge, J. 
K. Sullivan, Lewis Cass Ledyard, Otis Ever- 
ett, Elbridge T. Gerry, F. P. Garrettson 
and Angus McLeod. The name of R. Liv- 
ingston Beekman has been mentioned as 
a possible successor to Mr. Morse. 

Senator Albert J. Hopkins, of Illinois, has 
been appointed by Vice-president Fairbanks 
to fill the vacancy on the monetary com- 
mission caused by the death of Senator 
Allison, of Iowa. 

George S. Terry has been appointed to 
succeed Hamilton Fish as assistant U. S. 
Treasurer at New York. 

John A. McCormick has been elected a 
vice-president’ of the Chicago Savings Bank 
& Trust Company, of Chicago, and Houston 
Jones, formerly of Boulder, Colo., has been 
‘chosen cashier, succeeding William Rupp, 
Jr., resigned. 

James B. Brown has been elected Presi- 
dent of the First National Bank, of Louis- 
ville, Ky., to sueceed Clint C. McClarty, re- 
signed. Mr. Brown has been cashier of the 
First National Bank since 1906, and pre- 
vious to his connection with the institution, 
had been Tax Receiver in Louisville. He 
has been acting president of the bank since 
Mr. McClarty’s retirement, in September. 

Julius H. Jahnz was chosen as President 
pre tem of the Germania Savings Bank, of 
_Charleston, S. C. 

The Union Trust Company, of Chicago, 
has just issued a little booklet ‘entitled 
“Statement of Principles,” in which some 
sound advice is given why a bank should 
not be selected by chance but because of 
its strength, character and service. Old 
fashioned banking, carrying with it pru- 
dence and conservatism, is merged in this 
pamphlet. ; 

The report of the chartered banks of 
Canada to the minister of finance of the 
Dominion, shows authorized capital for 33 
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institutions of $143,466,666; paid up capital, 
$96,107,651; demand deposits, $183,207,740; 
savings deposits, $410,332,819; total liabili- 
ties, $783,719,799; current loans in Canada, 
$516,960,003; and outside, $26,994,946, and 
collateral call loans in Canada, $41,084,145, 
and outside of Canada, $59,834,979; total 
assets, $963,822,738. 

The Northwest Savings Bank, of Chicago, 
is to be reorganized after the first of the 
year as the Northwest State Bank, with a 
$200,000 capital. The new institution will 
take over the assets of the present bank, 
selling its stock, according to the Chicago 
papers, at $110 per share, and using the 
premium of $10 towards paying for the 
reorganization expenses and the good-will 
of the savings bank. Joseph R. Noel, presi- 
dent, will continue at the head of the new 
organization; H. B. Berentson, will be the 
vice-presigent, and A. S. Boos will be cash- 
ier. 

Henry R. Carse, assistant cashier of the 
Hanover National Bank of New York, has 
been elected vice-president. J. Neimann _ 
and Wm. McDonald have been elected as- 
sistant cashiers. 

The Brooklyn Bank is now housed in its 
new building at 585-587 Fulton street, 
Brooklyn Borough, N. Y. 

The Toledo, Iowa, Savings Bank has 
moved into a new home and the old loca- 
tion or old home will know the bank no 
more. It is now located on the principal 
corner of the city at High street and Broad- 
way in the W. C. Walter’s block. 

J. D. Lyons, a director of the Union 
National Bank, and one of the best known 
active financiers in Pittsburg, has been 
elected a director of the Pittsburg & Lake 
Erie Railroad, to fill the vacancy caused by 
the death of John B. Jackson. Mr. Lyon, 
it is stated, will represent important Pitts- 
burg financial interests in the management 
of the road. 

The mints at Philadelphia, San Francisco 
and Denver on November 5 began coining 
a new $5 gold piece struck on a different 
plan from any heretofore coined in the 
world. It follows an idea expressed to 


President Roosevelt by Dr. Wm. Sturgis 
Bigelow, of Boston, that to permit the 
coins being piled to a uniform height a high 
or strong relief might be obtained by de- 
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pressing the design below the field or face 
of the coin, instead of raising it above, as 
usual in all coinage operations. This 
would provide a flat field and a uniform 
thickness, the flat surface taking the wear 
and protecting the relief, the shape of the 
depression following the outline of the re- 
lief. The same design will be used on the 
$2.50 pieces, and all will bear the “In God 
We Trust” motto. While never applied to 
coins, the countersinking relief is one of 
the oldest forms of sculpture in stone. 
Davenport, Iowa, banks recently paid divi- 
dends to the amount of $69,000. This 
amount has gone into circulation, in checks, 
large and small, drawn in favor of stock- 


holders scattered all over the city. The 
German Savings Bank distributed the 


largest amount, $24,000, on a 4 per cent 
quarterly dividend; others of the older 
banks paying out amounts that show their 
continued prosperity. 


American Institute of Banking Prize 
Essay Contest 


The American Institute of Banking offers: 
A first prize of two hundred dollars, 
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A second prize of one hundred dollars; 
A third prize of fifty dollars, 
for the best essays on the subject: ‘American 
Currency Problems.” 

Competition is open to active chapter 
members who are clerks in_ financial 
institutions. 

Each essay shall be of not less than five 
thousand, nor more than ten thousand words; 
and shall be typewritten on paper of letter- 
sheet size, approximately eight and one-half 
by eleven inches. Leave margin of one inch 
or more. 

Each essay must be signed with an 
assumed name, and must be accompanied by 
a sealed envelope containing the assumed 
name and the name of the author and of his 
Bank and Chapter. 

Three copies of each essay must be in the 
hands of the Educational Director of the 
Institute not later than May Ist, 1909, to be 
submitted simultaneously to three judges to 
be elected later. 

All essays become the property of the 
Institute. 

President—Franklin L. Johnson. 
Committee—Brandt C. Downey, George 
A. Jackson, Frank M. Polliard. 


TREND OF THE BOND MARKET 


With the lifting of the shadow of doubt 
caused by uncertainty of policies of admin- 
istration from the bond market there ap- 
peared a marked improvement and the atti- 
tude of the investors was far more favora- 


ble and greater activity followed. The 
bond sales on the New York Stock Exchange 
increased rapidly in volume and those by 
large bond dealers were so active that one 
large bond house of high reputation was 
compelled to advertise in about fifteen 
cities of the West for new issues, in order 
to secure sufficient high grade issues to 
satisfy in a measure the demand of inves- 
tors. 

Of course there are plenty of second grade 
bonds to be had at attractive prices, but 
so far the demand has not turned in that 
direction. 

Bankers view the situation with interest, 
as they see ahead of them a long season 


of demand for securities. The successful 
offering of the $20,000,000 Mexican irri- 
gation loan was an important factor in 
the direction of increasing confidence. The 
offering was well timed and showed a clear 
conception of underlying conditions. 

The public, which eighteen months ago 
would not listen to the advice of certain 
bankers, have in the interval passed through 
a great financial crisis and presidential cam- 
paign. All through the season of uncertainty 
there was noticed an increasing demand for 
non-speculative securities, such as are rep- 
resented by the seasoned bonds of the 
country’s railroads and industrial concerns. 
The result to date has been a shortening 
up in the supply of this grade of securities 
and the general lifting of bond prices. 

The question today is as to whether bonds 
are cheap or not and it is best answered by 
reference to rates for money. Money has 








been so cheap for many months past that 
much of it has been invested in bonds. This 
has been accomplished with great satisfac- 
tion to bankers, for while they saw ahead 
of them the panic and unsettled conditions 
due to the presidential campaign, they knew 
full well the values of the underlying liens, 
and the security they offered as means of 
investment for the public’s money. 

While bonds are higher today than they 
were a year ago, there is still room for ad- 
vances in price. Many investors have reas- 
oned all along that if Taft were elected 
there would be an increasing demand, so 
with the short supply there should be 
higher prices. 


Municipal Bonds in Demand 


Announcement of the sale of $10,000,000 
one-year 4 per cent New York City revenue 
bonds came as something of a surprise, in- 
asmuch as it was supposed the prospective 
issue of $12,000,000 long-term 4s by the city 
would carry it through to the end of the 
year. Municipal bonds, however, have been 
in very good demand for some time, and no 
difficulty is anticipated in disposing of the 
long-term bonds to be brought out toward 
the end of the month at par or better. As 
for the general bond market, some experts 
believe that the bargains are becoming scarce 
in the highest class issues, though that opin- 
ion does not seem to be confirmed by the 
continued buying of gilt-edge issues by in- 
vestors. Many are figuring, however, that 
bonds of the second and third order, notably 
those of well-established industrial con- 
cerns, are likely to come more into favor. 
Some of this class are still selling on a basis 
to yield from 5% to 7 per cent. Of course, 


they are more or less of a_ speculative 
nature. . 


City Sells $350,000 Bonds 


The $350,000 of City of Chicago 4 per 
cent general corporate bonds, for which bids 
were opened yesterday, were awarded to 
E. H. Rollins & Sons and the American 
Trust and Savings Bank, their bid being par 
and interest and a premium of $4,001. The 
firm also agreed to take $100,000 additional 
bonds should the city decide to put them 
out. The rate figures about 101.143. The 
bonds now sold are put out for refunding 
purposes. 


TREND OF THE BOND MARKET 
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WILL SELL PANAMA BONDS 

Secretary Cortelyou last month invited 
bids for $50,000,000 Panama 2 per cent 
bonds, the money derived therefrom to be 
used to reimburse the treasury for expendi- 
tures made for the construction of the 
Panama canal, which amounts, in round 
numbers, to $35,000,000. 

With this new money in the treasury, its 
working bafance, which is now below $30,- 
000,000, will be raised to $80,000,000 or 
more, and even in the face of continued 
monthly deficits will enable the treasury to 
run along smoothly without resorting to 
the necessity of calling in money from the 
national banks, of which they now hold 
$119,000,000. 

In discussing this the Wall Street Jour- 
nal says: 

“Under the law Panama bonds cannot be 
sold for less than par. Congress author- 


ized air issue of $130,000,000. Of this 
amount there have been issued. 

pS eee eee ae $30,000,000 
ROOPRIEO TUNE ooo Ss oe Hnigsieee 24,631,980 


“This leaves nearly $76,000,000 yet to be 
issued under the original act. Panama 
Canal expenditures are running at the rate 
of about $3,000,000 a month, or $36,000,- 
000 a year. Even with this issue of $50,- 
000,000 bonds, a further issue of $26,000,- 
000, or to the limit authorized—$130,000,- 
000—cannot be deferred to the spring of 
next year. 

“At this coming session of Congress it is 
expected the President will ask Congress 
to authorize a further issue of Panama 
bonds to the extent of $100,000,000, making 
the total $230,000,000. 

“Of the $24,631,000 Panama bonds issued, 
$53,372,700 are now in the treasury as se- 
curity for national bank circulation, or up 
to secure public moneys in the national 
banks. The new issue of Panama bonds will 
probably follow the same course and land 
in the treasury, displacing other govern- 
ment bonds as security for bank circula- 
tion, and state, city and railroad bonds 
now up for security of public moneys in 
national banks. The amount of such bonds 
now held in the treasury, in round numbers, 
is $46.000,000, and it is the policy of Sec- 
retary Cortelyou to wipe them out alto- 
gether and replace them by ‘governments,’ 
of which the Panama bonds are one class. 

“Tt is, therefore, considered good policy at 
this time to issue the Panama bonds, as 
by so doing the treasury will be strength- 
ened, the basis of bank circulation broad- 
ened and banks enabled to buy new gov- 
ernment bonds to replace state, city and 
railroad bonds behind public moneys. 
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“The total cost of the Panama Canal up 
to Sept. 1 has been: 
Paid for French franchise 


$40,000,000 
Paid Colombia 


10,000,000 
80,931,724 


$130,931,724 
Of the construction work there was 
paid: 
For civil administration 
Sanitation 
Engineering 
Municipal improvements 
Plant account 


October Municipal Bond Sales 


During October the sales of municipal 
bonds reported aggregated $13,522,179, ex- 
cluding, as usual, temporary and Canadian 
loans. These latter amounted to $22,964,- 
890 and $25,557,217 respectively. It will be 
noticed from the table given below that the 
October output has always been small, the 
monthly average for seventeen years being 
$9,706,262. Low rates of interest have pre- 
vailed during the month, and the majority 
of the issues sold have brought large prem- 
iums. 

The number of municipalities emitting 
bonds and the number of separate issues 
made during October, 1908, were 316 and 
318 respectively, according to the Financial 
Chronicle. This contrasts with 245 and 345 
for September, 1908, and 194 and 310 for 
October, 1907. 

For comparative purposes we add the fol- 
lowing table, showing the aggregates for 
October and the ten months for a series of 
years: 

Month of 

October. 
. .$13,522,179 
9,793,358 
14,819,277 
7,915,496 
10,299,995 
12,196,885 
5,488,424 
9,779,197 
16,421,185 
9,314,854 
4,906,607 
6,872,293 
4,688,463 


For the 
ten months. 
$257,134,596 

209,516,322 
167,971,622 
148,937,223 
208,221,652 
123,942,878 
123,167,279 
109,103,198 
113,615,626 
104,341,291 

88,057,166 
113,259,756 

60,917,879 


MUNICIPAL BOND NOTES 


Anaconda, Mont.—The City Council has 
passed an ordinance authorizing the Mayor 
and City Treasurer to issue $106,600 worth 
of Special Improvement bonds, the first is- 
sue to be $50,000, the rest to be issued as 
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needed. The bonds are to be offered first 
to the State Board of Land Commissioners, 

Bisbee, Ariz—The City Clerk, C. W. 
Hicks, writes that the proposition to issue 
Road Improvement and Waterworks bonds 
in the sum of $250,000 was carried by a 
vote of 524 for and 63 against. 


Columbus, Ohio.—The City Council has 
passed an ordinance authorizing the issu- 
ance of 44% per cent Water Improvement 
bonds in the sum of $75,000. 


Council Bluffs, Iowa.—The City Clerk 
writes that the proposition to issue Water- 
works bonds in the sum of $600,000 was 
carried by a vote of 2,869 for and 1,492 
against. 

El Paso County, Tex.—(P. O., El Paso.) 
The County Judge, Albert S. Eylar, writes 
that the bond election for the issue of 
$250,000 Road and $25,000 Jail bonds, will 
not be held until December 5, 1908, and un- 
der the laws of the State requiring the levy 
in support of the issue to be made a regu- 
lar term of the court, it will not be until 
February that the issue, provided the 
attorney general’s office approves the same, 
will be on the market. 

Richmond, Va.—The last of the old war 
bonds, 8 per cent obligations issued in Re- 
construction days, are to be retired. 

With the retirement of these old bonds 
the city will have outstanding less than 
$100,000 in 6 per cent bonds and $843,550 
in 5 per cent. The great bulk of the city’s 
debt of over $8,000,000 is in 4 per cent reg- 
istered or coupon bonds. 

Comparative figures prepared by City Ac- 
countant Crenshaw show that on February 
1, 1901, the city’s bonded debt was $7,272,- 
000, the interest on which for that year 
amounted to $380,387. The first of this 
fiseal year, February 1, 1908, the city’s 
bonded debt had increased to $8,493,358. 
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NEW BANKS AND CHANGES 


The following information has been received since the July, 1908, edition of the 
BANKERS’ DIRECTORY and LIST OF BANK ATTORNEYS— 
“BLUE BOOK "’—vwas issued. 


NEW BANKS 
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County 


aCounty Seat 


(Carro! 
(Denver) 
Jonesboro 


(Clayton) 


(Cavcmne) 


4 Dekalb ) 


(Hardin) 


Hoisington ... 


(Barton) 


tapepeptenee. 
(Tangipahoa) 


*Kinbrae 
(Nobles) 


Minneapolis .. 


(Hennepin) 


Ackerman 
(Choctaw) 


(Montgomery) 
Kansas City ... 


(Jackson) 


(Cheyenne) 


Jersey Cit: 
(Hudson 


.\*Bladenboro. . . 


(Bladen) 


Hillsboro 
(Highland) 


* New banking point. 


.|First. National Bank . 


‘ egmers & Merchants 
Bank 


.|Minneapolis State 


-|Merchants Nat. Bank. 


.|Bank of Bladenboro. . 1H 


Name or Bank 
§State +Private 


Bank of Clayton Co..§ 
Bank of Woodville. . .t 


Gooding State Bank .§ 


& Trust Co. 
-— County Na- 


iC. F. 
L. L. B 
W.A. 
§|W. L. 
L. 
L. 


PRESIDENT AND Patp-uP 


CasHIER 
Humphreys | | 


McCutchen | 
McCutchen | 


Z. Gilbert ....| 
M. King. 


'W. P. McWhorter 
N. J. Gorham. 


¥- R. Goodi 
a 


Thomas Bayle: 
S. V. Moore. ™ 


| 


.§\C. E. Kingsbury. 





tidnal Bank 


Citizens State Bank. .§ 
Farmers State Bank .§ 


Kinbrae State Bank .§ 


First National Bank 


sm C. Elmore .... 


oO. -£ Herring .. 
§|R. E. Si 


- $A 
. |S. B. F. Sides... . 


C. McKeen Duren. 
E. D. Robb. 
H. Hartman. 
tarns. 


4 D. Lindquist . 
J. J. Schueller. 


| CaPITAL 





J. A. Northrop... 
M.A.Hendrickson 


G. R. VanDike. 


F. M. Powers .... 
. W. Harper. 


Bank of Americus ...§|Wm. Machin..... 


Produce Exch. Bank 83, 


Dalton State Bank. .§ 


Norma State Bank. . .§ 


‘armers & Traders 
National Bank 


First National Bank. 


Union Savings Bank §| J. 


Badger State Bank ooo 


O. T. Ha: 
§ 


T. M. Marlow. 


J. > Dominick. . 
A. Burkhardt. 


. H. Willis 
J. L. Willis. 


.|O. H. eente. 7 


J. 8. Edga 


«ole atte . 
H. C. Bridger, Jr. 


Albert Matthews . 
P. C. Berg. 


WO. 6 
ayward. 


Owen Acton. 


.\J. U. Neely 
J 


. Cunningham. 





CoRRESPONDENTS 


$ 15,000)Han. N. Bk., N. Y. 
25,000|Chase N. Bk., N. Y. 
15,000|Fourth N. Bk., Atl. 

Han. N. Bk., N. Y. 

10,000 Bee Chey N. Bk., Boise, 

25,000) Koouth. Nachod & Kuhne, 

25,000|Cont. N. Bk., Chi. 

50,000|Chase N. Bk., N. Y. 

25,000|Han, N. Bk., N. Y. 

10, N. Bk. Com., N. Y. 
25,000)Chase N. Bk., N. Y. 
10,000|Chase N. Bk., N. Y. 
10,000) First N. Bk., St. Paul. 
25,000)Han. N. Bk., N. Y. 
25,000|N. Park Bk., N. Y. 
12,000|N. Bk. Com., St. Louis. 
50,000) Phenix N. Bk., N. Y. 
10,000|Omaha N. Bk., Oma. 

200,000|Coal & Iron N. Bk., N. Y. 

10,000|Seab. N. Bk., N. Y. 
10,000|N. Produce Bk., Chi. 
50,000/Han. N. Bk., N. Y. 
10,000: mF N. Bk., Frederick, 
10,000|Inter-State N. 


City, Mo 
25,000/Tradesmen’s N. Bk., Phila. 


Bk., Kan. 


25,000) Drovers & Mech. N. Bk., 
Balt. 


§,000|Corn Ex. N. Bk., Chi. 
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NEW BANKS—Continued 


Town AND = ———— 
Name or Bank PRESIDENT AND | Parp-uPp 
Come ame Jeat | SState +Private CasHIER \CAPITAL CoRRESPONDENTS 


: ; satates 
South Dakota. .|/*Greenway \Greenway State Bank§|C. Vorlander | $ 5,000|Northwestern N. Bk., Min- 
(McPherson) A. A. Ludwigs. | neapolis. 


.|Hardin County Bank ¢/G. W. Riddle ....| 10,000/Am. N. Bk., Houston. 
(Hardin) L. R. Fife. 


Hyrum State Bank . .§|David Eccles ....| 25,000)First N. Bk., Ogden, Utah. 
J. P. Corry. 


Blackstone . ...|First National Bank ..|H. C. Barrow ....| 60,000)Han. N. Bk., N. Y. 
(Nottoway) 8S. L. Barrow. 
Washington. .. .|*Molson Commercial Bank .. .§)L. L. Work 
(Okonogan) . J. May, A.Cash. 
West Virginia. .|*Philippi .......|Peoples Bank |M. D. Riley......| 40,000|N. City Bk., N. Y. 
(Barbour) J. W. Byrer. 


10,000|Kountze Bros., N, Y. 








* New banking point. 


BANKS REPORTED DISCONTINUED 


Since the July, 1908, edition of the BANKERS’ DIRECTORY— 
“BLUE BOOK "’—was issued. 


Town anv County NaME or Bank 
aCounty Seat §State +tPrivate 


Scottsboro Bank of Scottsboro 


Absorbed by First National Bank. 
(Jackson) 


Saline County Bank Closed. 


National Bank of Commerce | Voluntary liquidation. Consolidated 
(Denver) with United States National Bank. 
Ponderay First Bank of Ponderay.. .§| Closed. 
(Bonner) 


Lostant Exchange Bank...t| Moved to Leonore and title changed 
(LaSalle) to Leonore Savings Bank. 


Peru Exchange Bank Discontinued Sept. Ist. 





Bank of Arcadia Closed Sept. 5th. 

State Bank of Kentucky... .t| Consolidated with Mechanics Bank & 
Trust Co. 

_—4 State & Savings Closed August 27th. 


Winnebago Faribault State Bank Absorbed by First National Bank. 
(Faribault) 


Center Moriches Arthur B. Hallock Closed. 
(Suffolk) 


Enid National Bank Succeeded by Bank of Enid. 





Pendleton Pendleton Savings Bank...§| Succeeded by American National 
(Umatilla) Bank. 


First State Bank Closed. 
Bank of Wyoming Closed. 


First NationaljBank Voluntary liquidation. 
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Commercial National xxvi 

6 «SI SEI, cnc.csccccsvcccvcvesecee eécevased iii 
Deposit a Bank. 


we xii 

. -Rand-McNall Co ‘ nside back cover 

Pare Page 388 oa inside back cover 

- 5s: MM MME ARN... ss 00dccecsceecessccccccctee. xxvi 
Columbia National Bank. i 


vv VTowa National 
First National Bank . 
Security National Bank. 


Deeccn c0n5 1c scesscccrens American National Bank 
ia 6-6 0055-6010 464 60 -¢0 000.00 0 6.0e/e6beseyels xvii 
ee ak cen 9-0. 64-9086 66:00 4660's 600. 41,54 eh ob ongie iii 
iii 


va National Bank. 


..-Merchants Naiional aa 
..National German American Bank. . wiles acer 
National Bank of Co xvii 
panies Agearete EMME. ostacccciseh sub eceun sen xvi 
Netional Ben Trust Co Outside back or 
-Natio 


“ 
“ 
oo 
“ 
“ 
o 
“ 
“ 
o 


:. Hatcher Bros. Corporation paocibiiiadadel ocncadask chee boat = 


Cincinnati............ Citisens National Bank .............ecceeececes sréusseeaued vii 
okie aoe Fifth-Third National Bank..... ........cssecccssccsecees --.¥i 
d Sin DGSL Weise obWee ee hed e0 6o0e Solo vill 

United States National Bank 


387 





INDEX TO ADVERTISEMENTS—Continued 


National Bank 
Philadelphia N; 


ational Bank. . 


: {Bank of Pittsburgh National Association 


Columbia 
‘ederal N: 


National Bank 
ational Bank . 


. Fourth National Bank ... 
Mellon National Bank 
tional 


Second Ni 


McCornick 


ee RAE ran aa sae haw dhaaie Wag wiaiciaa.aiobenion oe8 


National Bank of the Repubiic 


First National Bank 
Ex . 


National Bank 
Co. Bank 


.+.....-Bank of British North America 
..-Merchants Bank of Canada. 


Banco Nacional de Mexico 
Mexico City Banking Co 


PURE OLIVE OIL 


On the Windermere Ranch, La Mirada, 
California, owned by the Estate of Andrew 
McNally, are growing 50,000 bearing olive 
trees, from the fruit of which is made, on 
the ranch, the McNALLY OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor 
It is sweet and palatabie, and free from any 
taste of grease or oil. 

A recent publication says: 

“We export 800,000 barrels of cotton seed_an- 
nually. Two hundred thousand barrels & to Mar. 

e 


seilles a where it enters into famous 
_—_ of — A little peanut oil gives it 


The “McNALLY OLIVE OIL” is = 
anteed absolutely pure and each bottle has a 
guarantee label. 


If your r or druggist can not supply 
you, send direct to us-and we will prepay the 
freight or express charges on all olan for 
three large bottles or more. 


Large 22-oz. bottle 
Small 11-0z. bottle 
Case of 12 large bottles 
Case of 24 small bottles 
Address, 
WINDERMERE RANCH, 


Rand-MeNally Building, 
CHICAGO, 





HIGHLY ATTRACTIVE INCOME RETURN GIVEN BY 


BONDS AT PRESENT PRICES 


‘ 


Quotations ge 
Nov. 30, ~ Nowe 28, Net 
907. Advance, 


Albany & Sus. cnv. 
Ann Arbor Ist g. 4’s 
4 . F. Ry. gen. g. 
. Ry. g. g. 4’s reg 
- Ry. adjust g. 4’s 
. Ry. adj. g. 4’s stam 
. Ry. 50 yr. c. g. 4’s 
. Ry. 10 yr. con. 5’s 
. Ry., E. Ok, div. 1st g. ” 8. 
. F. Ry., Shortline 4’s w. i. 
‘coast Line Ist g. 4’s 


Balt. & Ohio prior lien g. 34’s. 

Balt. & Ohio g 4’s 

Balt. & Ohio, 5. Ww. div. 1st g. 34’s 
B.,¢.,R. & Nie Ist & c. tr. g. 5’s 
Big Sandy Ry. Co. Ist 4’s 


Oo ahd 
& $e 


a 
© 


Besse BErSssseEi 


POP & Ah HOP 
Dine &! Snow 
> S089 : BSSLSSSsa 


Canada So. Ist mtge. ext. at 6%. 
Canada Southern 2d 5’s 
Central of Georgia con. g. 5’s. 
Central of Ga. Ist pf. inc. g. 5’s.. 
Central of Ga. 2d pf. ine. g. 5’s. 
Central of Ga. 2d pf. inc. g. 5's. stp. 
Central of Ga. 3d pf. inc. g. 5’s. 
Central of Ga. 3d pf. inc. 8: 5’s ‘stp. 
Central of N. J. gen. g. 5’s. 
Central of N. J. gen. g. 5’s reg.. 
Central Pac. Ist ref. gtd. g. 4’s. 
Central Pac. mtge. g. 34’s. 
Ches. & Ohio Ist con. g. 5's 
Ches. & Ohio gen. g. 44’s 
C. & O., R. & A. div. 1st con. g. 4’ 
Chi. & Alton ede Ist lien g. _ 8. 
Chi., Bur. & Q., Den. div. 4’s 
Chi., Bur. & Q., Ill. div. 34’s. 
Chi., Bur. & Q., Ill. div. g. 4’s. 
Chi., Bur. & Q., Ia. div. s. f. 4’s 
Chi., Bur. & Q., Neb. ext. 4’s.... 
Chi., Bur. & Q. 4’s joint bonds . 

i., Bur. & Q. 4’s 7 am reg 
Chi.” Bur. & Q. deb. 5 

, Bur. & gen. ie 

Chi. & ig Til. oa & imp. g. 
Chi. & East. Ill. 1st con. g. 6’s... 
Chi. & East. Ill. gen. con. 1st 5 
Chicago & Erie Ist g. 5’s........ 
Chi., M. & St. P. gen. g. 4’s, ser. A. 
ae SS P. g. 8 3, ser. B. 


© 
” 


: BB: 
Drpwropirnwennwoompinnn aon wir eepporeucyecpereeersi 


im: “-* 
ow *-* 
aye + 


Co ee He Be 0 69 Se Or On He ie ee ee D> CCT eH A HB HB DH oe oe oe 


R. I. & Pac. R. R. 4’s 
Chic. St. P., M. & Om. con. 6’s. 
Choc., Okla.’ & Gulf con. g. wm 
a C., C. & Ind. con. 7’s. 
& 8. L. gen. g. 4’s. 
& S. L. d. 1st c. t. g.4’s. 
Care Midland Ry. 1st g. rt 
lorado & Southern 1st g. 4’s. 
Col. & So. ref. & extended 44’s. 


. 


Dornd PP OrCre D- 
oe Oe A HR Be Be 9 Or On He 9 09 HB Me 9 BD 09.09 09.69 9.9 HO HB OH C0 HB He G9 69 49.09 C9 He CO Hm HB HR ODOC OOOO CO TD OD He COM OOO 1 09 69 ee CO oe 
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BANKERS’ MONTHLY 


INCOME RETURN—Continued. 


Quotations Quotations 
Ma- Nov. 30, Yield. Nov. 28, Net 
tures. 1907. 1907. 1908. Advance. 


Del. & Hud. 10 yr. con. deb. 4’s............... 1916 4 1034 
Dal. & Hudson ref. 48, Wi. <..000sscccccceves 1943 os Ses 101° 
Den. & Rio Grande Ist c. SS ee 1936 97 
Den. & Rio Grande con. g. 44’s............-6-5 1936 1034 
pet. Southn., O. So. d. Ist g. 48... 2 ccccccce 1941 84 


Es 


ot > 


ee et, Vo a OO. TEGO. B. BR... 6 ciccc cseieenceis 1956 
Erie ist ext. gZ. # 's 

I i las wi Sa oresaiie eee a Be 19% 20 
ieee Tk. BR. let com. g. 46 prior... .cccccesccece 1996 
Erie R. R. 1st con. gen. lien g. 4’s............. 1996 
Erie R. R., Penn. col. tr. g. 4’s 1951 
Erie R. R. "50-yr. c. g. 4’s 1953 
Erie R. R. 50-yr. c. g. 4’s, 8. B..........0000-. 1953 


Flint & P. M., Pt. H. d. Ist g. 5’s 1939 
Ft. Worth & Den. Cy. 1st g. 6’s 1921 


1114 


NOUR PS 


> rn ie OT he 
Ses cas 


oe 


Georgia Pacific Ry. Ist g. 6’8............000085 


Hock. Val. Ry. 1st con. g. 44’s.. 
Hous. & T. C. gen. 4’s int. gtd.. 


Ill. Cent., L., N., O. & T. g. 4’s 
Ill. Cent., Louis. - & ter. g. 34’s. 
Til. Cent. ref. 4’s, w 

International & Gt. ‘a 1st g. 6’s 
Iowa Central Ist g. 5’s 

Iowa Central refunding g. 4’s 


K. C., F. S. & M. Ry. ref. gtd. g. 4’s 
ae City Southern 1st g. 3’s 
Kentucky Central g. 4’s 


Lake Shore collat. g. 3}’s 
Lake Shore collat. g. 34’s re 
Lake Shore & Mich. So. g. 34’s. 
Lake Shore & M. So. g. 34’s reg 
Lake Shore & Mich. So. deb. g. 4’s............. 
Lake Shore & Mich. So. 25 yr. 4’s 
Lehigh Val. N. Y. 1st gtd. g. 44’s 
Lehigh Val. Ter. Ry. 1st gtd. g. 5’s 
Long Island Ist con. g. 5’s 
Long Island gen. g. 4’s 
Long Island gtd. ref. g. 4’s 
SC SO MOE Bei cc cv cccicccesiacece 1930 
Louis. & Nash. enified g. 4’s 
Louis. & Nash. col. trust g. 5’s 
L. & N. 5-20 . c. t. deed g. 4’s 
ol. g. 4’s 
L. & No. np Mont. tog 4’s. 


OPO FWWO Fe 


Manhattan Ry. of N. Y. c. g. 4’s 
Man. Ry. of N. Y. stamp. tax ex. 
Mich. Cent. col. g. 34’s ; 
one By. of N. J. 1st g. 6’s sare eapneiee ; 
2 ere 
Mil *& North. 1st main line 6’s 
Minn. & St. L. 1st con. g. 5’s 
Minn. & St. L. 1st & ref. g. 4’s 
aa a OO MN OE ABs crcweecsecéacees 


Mo., Kan. & Texas 2d g. 4’s 
aos 2. & T. 1st exten. g. 5’s 
K,. & T. os & ref. mtge. 4’s. 

x &T.g e. & 4 
M., a. & T, 7 div. ist r. 
M., K. & T. eT 1st gtd. g. 5s 
Missouri Pacific trust g. 5’s stamp 
Missouri Pacific 1st collat. z. 5’s......+-..++++e- 
Mo. Pac. 40 yr. gold loan 4’s. 
Mobile & Ohio Ist exten. g. 6’s 
Mobile & Ohio col. trust g. 4’s ................ 
EN IG BOD ODe cock. Ons vic ccc weewcecessis 


Nash., Chat. & St. Louis Ist r... 
Nash., Chat. & St. L. Ist c. g. 
Nash., Flor. & Sh. 1st etd 4B 5's. 
N. = ’R. of Mex. p. |. g. 

N. R. R. of Mex. 

N. Y., C. & H. R. mtge. 34’s 
N. Y. C. & H. R. g. mtge. 34's reg 


5. 
4, 
5. 
4, 
4. 
5. 
4. 
5. 
- 
4. 
4. 
4. 
4. 
4. 
4. 
5. 
5. 
4: 
4. 
4. 
5. 
4. 
5. 
4, 
4°75 
5. 
4. 
6. 
4. 
4. 
6. 
4. 
6. 
5. 
5. 
5. 
5. 
4. 
5. 
5. 
5. 
6. 
5. 
5. 
6. 
6. 
4. 
5. 
6. 
5. 
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INCOME RETURN GIVEN BY BONDS 


INCOME RETURN—Continued. 


Quotations uotations 
Ma- Nov. 30, Yield. Nov. 28, Net 
tures. 1907 1907. 1908. Advance. 


ee ee Os 5 si be wre warere 1934 87 944 
’ ¥., Chic. i EE OS. «0000 0+ -< + soon 89 1013 
' Y., Lack. & West. lst 6’s......... 1921 1154 
YY. L. & W. OS ae 88 
.Y., N. H. & H. non-c. deb. es Se 1954 773 
.Y., N. H. & H. con. d. 34’s 

Se ee eS eee 
& 2 

r. 

r. 

.«& 

v. & V 


ee OT ee 


76 
* Ont. Oe re is BOP oes cc ce ewecescws : 88 
Pe Bie MEM ME I Bcccvccccéwensises ¢ 115 
& West. ey? NW 6 66a: 0-6-0 sacaretod 5 
o Ry. d. ae os Pee asa tueen 

. Ry. 

oN Ry.P.C. &C. 

. Pac. Ry. 

. Pac. Ry. gen. lien zg. 3's Re vielatainr a ncakcoeenateee 


83" 
ee 


mmm ae 
2 
zs 


oon 
orm or 


Oregon R. R. & N.C. con. g. 4’s 
Oregon ~ Line R. R. Ist g. 6’ 
Oregon S : R. R. Ist c. g. 5’s 
Oregon S CC R. R. g. ref. g. 4’s 


ae 
SBoS 
- 


tb 
Ope PO 


EE BOGOR DW coins vcnis 4:00:00 berwaseienns ¢ 
De, me. BR. Let voml eutate &. 26.......ccccscccces 
Pa. R. R. con. mtge. 4’s 

oh, i, O.COM. ON Me vcenc cceeiccses nes 
Penn. R. R. 10 yr. con. g. 34’s 

Peoria & Eastern Ist con. 4’s 

Peoria & Eastern income 4’s 

Philippine Ry. Ist s. f. 4’s 

Pine eg & reg. gtd. 6’s 


wo 


Readin; —, gen. g. 4’s 

Read. ee A ee 
Rio Teapele Western Ist g. 4’s 

a 2 oS. ts Ses. 4. 

Rome, W. & O. con. Ist ext. 5’s 


3S. W. a ae Sie eee ened 
M. & Man. ist c. g. 6's. 

.. M. & M. g. 6’s red. to 44’s 

M. {., Dak. ext. g. 6’s.. 


wrnss 
Sperone 


A M., Mont. ex. Ist g. 4s. 
St. Paul & Sioux City 1st g. 6’s 
San. A. & Aran. P. Ist gtd. g. 4’s.. ~ 
Scioto Val. & N. E. 1st gtd. g. 4’s..... 
Seaboard Air Line Ry. g. 4’s.............20-0- 
So. Pac. Co. g. 4’s (C. QE “eollat.) Le sate eiorewertatd 
So. Pac. of Aris. gtd. 1st g. 6’s............0.00; 
NR OE, BN WE BRS onc. sige a ie.0:s 600s vrsleieie 
Southern Railway Ist con. g. 5’s.............-: 
. Ry. dev. & gen. mtge. 4’s ser. A............ 
So. Ry., Mem. div. [st g. 44-5’s.. 
So. Ry., St. Louis div. 1st g. 4’s.. 


WOOP COCOCT OT OT i COCR URI COR CORRS COCO CO COCO CO ee Co 09 09 GO 


a _ 
ee FQOQONN 
oe 


APAT PONTO PPOAROTRARMA PR POCA Doom: moor 
Ces 


Ter. A. of S. L. Ist con. g. 5’s 1894 

Texas & Pacific Ry. Ist g. 5’s 

Tol. & Ohio Central Ist g. 5’s 

Tol., Peoria & West. Ist g. 4’s............0.055 
Tol., og L. & W. prior lien g. 34’s 

Sede. Ws. Ge We. BO ¥e. &. OB... ee ce ccces 


STAD Ore Or 


meen Pac. r. tr. & id. gt. @: @8. .... 0c ccceccece 
Union Pac. r. r. & ld. gt. g. 4’s reg 

Union Pacific 20 yr. con. 4’8..........00e eee eee 
Union Pacific refunding 4’s...............0.00- 


meee RRS RS. 


a od 


> 
os 


EES ee 
Wabash R. R. Co. 2d g. 5’s 
Wabash R.R. Co. deb. ser. B 6’s 
ab. R. R. Co. 1st r. * g. 4’s. 
Wab.-Pitts. Ter. Ry. 1st g. 4’s 


NSOAH DB ROG! TRORRH PRTRROAES 
oame 
8288 


> 
wo 





BANKERS MONTHLY 


INCOME RETURN—Continued. 


Quotations uotations 
Ma- Nov. 30, Yield. Nov. 28, Net 
907. 1908. Advance. 


Western Md. Ist g. 4’s............. 

b nag Md. g. & cnvg. 4’s 

West. Y. & Penn. _s g. 4’s 

Wont Ghoce int te at iarertiensc ih «ack ora Soul 
West Shore Ist 4’s gtd., reg. A ieieiig ib aki ele acwsend ; 
W. &. L. e Ry. Ist g. MU EA on Ah aca cee ¢ 
W. & L. E. R. R. Ist c. g. 4’s 

Wis. Cen. Ry. Se. TOE, Be Gok cc scccccsesess 


1 


oor > eNO 
_ 

POR ODDWtO=1 
chepreeweweko 
Ore COW R IO 


Cahaba Coal M. Co. Ist gtd. g. 6’s 

Colorado Industrial Ist & col. 5’s 

De Bardeleb. C. & I. Co. gtd. g. 6’s 

Leh. & Wilkes Coal c. ext. g. 44’s 

Tenn. Coal, Ir. & R. R. gen. 5’s 

: oa ee eo ee ee eee rere 


Bklyn. Un. Gas Co. Ist con. g. 5’s 
Chi. Gas. L. & Coke Ist gtd. g. 5’s. 
Detroit City Gas Co. g. 5’s 
Tee, Weeee. Bile BGS CONT, 6. WO. oe ccc ccsccceccess ¢ 
ey Gs Ie, CON. QU Bac o:c eke nee ncwrceewn 
Gen. Elec. Co. conv. >: 5’s 
Kings Co. Elec. L. & P. p. m. 6’s kisah eats beat ier 
Lac. G. L. C. of St. L. C 
L. G. L. Go. of 8. L. r. & e. Ist g. 5's Pasiarkncine g 
oe 7" Gas Co. Ist gtd. g. 5’s 

(aOR Se Fi aS ee 
NY QE ei ls BO EO oc 0:00 0 00:60 g 
N. Y. & Rich. Gas. Co. Ist g. vs ey: 
Peo. Gas. & Coke Ist con. g. 6’S.........ccccees 1943 
Peo. Gas & Coke ref. g. 5’s 1947 


J 


CUNARD Errore. Grover or PAAR: 


Allis-Chalmers Ist s. £.5 

Am. Ag. Chem. s. f. 5’s w. 

American Cotton Oil de’ a MR cccowe aeewcawie 
Am. Hide & L. Ist s 

Amer. Tobacco Co. 40 

American Tobacco =o 

Bethlehem Steel Ist war 

Central Leather Co. 20 yr ba ars 

Corn Products Ref. s. f. 5’s........ 

Distillers’ Sec. Cor. c. Ist g. 5’s.........+..006- ¢ 


5. 
re 
3. 
3. 
4. 
4. 
4. 
4. 
4. 
4. 
4. 
3. 
5. 
4. 
4. 
4. 
4. 
4. 
5. 
4. 
4. 
6. 
5. 
5. 
6. 
5. 
5. 
6. 
5. 
5. 
we 
5. 
6. 


Inter. Paper Co. con. s. f. g. 
. Steam P. 10 yr. os on 
SE i, RG GEOR 0. <cieisvie wilt ee-ere'ssiee 
’. Air Brake cv. 6’s. 
3. Leather Co. s. f. deb. g. 6 
. Realty & on - evs navwen 
. Steel Cor. 10-60 yr. g. s. f. 5’s............. 
Steel Cor. 10-60 yr. g. 8 bee ONE seo one 
a.-Car. Chem. col. tr. g. £ 
Wastinghoun & . & M. s. f. 


+ ARADO: NANARMOBRWANAMOs1- : 


Brooklyn Prey 4 Transit g. S'S. .......ccccceeees 
B.R Ist ref. con: g. 4’s 

Brooklyn Union “‘L’’ Ist g. 4-5’s.........ece00: 
Interborough-Met. col. tr. g. 44’s.. 

Inter. Traction 50-yr. col. tr. 4’s 

Kings Co. ‘“L” R. R. st. gtd 

Met. St. Ry. EES EE’ er 
ees Tae. Shee DOPE WB 65 oes cco ccce neces 
Nas. Elec. R. R. con. gtd. g. 4’8......... -cecees 1951 
SS A OS ee ere pad 
Third Av. R. R. Ist c. gtd. g. 4’s 

Third Av. R. R. N.Y. Ist g. 5’s 

United Rys. of St. L. 1st. g. 4’s 

United Rys. of San F. s. fd. 4’s..........6000- 1927 


pe ee ae oe eer 1936 
Western Union col. trust cur. 5’s..............+. 1938 
West. U. fdg. & real est. g. 44’s 

West. U. con. &s redeem. ser. A... 0... cccccces 


Adams <7 a ef 

Am. Dock & Imp. Co. gtd. 5’s.......... 

Inter. Mer. Marine 4}’s 

Inter. Navigation Ist s. fd. 5’s........ccccesees 1929 
Iron Dv. Agr. 44’s 1943 
je eg Se ae ee 1951 


CUO WOT CLOTH CNN CN WIAD 
BROW Phorm POP ODOT AQ POD more 1.09 Hm SD He OV? 
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Your Banking Business and Correspondence 
is Solicited by the 


BANKS AnD BANKERS 


REPRESENTED IN THIS LIS 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 


























Names given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 











ALABAMA. . 
Town, County |sstate SF Erivate Est SPECIALTIES 
ame Co oy FIRST NATIONAL BANK------ ’83| Collections and correspondence solicited. 
Caihown 
See . ---8'99) Your Alaba d South Missi i 
Mobile Ciiebiie) CITY BANK & TRUST 60 gor Ale ma an u ississippi collections se- 


Hee “ | LEINKAUF BANKING GO.----- $831 Collections given special attention and remitted for at 
lowest rates. 


a “ | PEOPLES BANK-----------.-- $71, We collect all Alabama, Florida, and Mississippi 
items at actual cost. 


Meggemery ete ALABAMA BK. & TRUST 60.$'0| Special attention to collections. Remit free face ot 


drafts with exchange. Try us. Banking in all branch- 
es transacted. 


ecthone ’ 106, Collections have the personal att fice 
EXCHANGE NAT'L BANK....- 6 of this bank; we remit = ts eee ™ , 


- ” ..."01| Accounts of banks, banker d 
FOURTH MATIONAL BANK ited. Unequaled Macllitios for makine collaninne 


* —-— * |Q0 FARLEY GAT'L GABE--.00 Tons, Alpapnp, omy spluiieed, .Wo,rrant on acconse 


a 02) Transact a _ general banki busi 
me. q5-| PEOPLES BANK & TRUST 60.§'02 Transact a general banking business; send us your 


as SELMA NATIONAL BANK--.--°04 Coligetiens given special attention and remitted fer 














- ARIZONA. 
Phomix_.......... PHOENIX MATIGHAL BANK .--°92) Special facilities for making collectionsin Arizena. 
(Maricopa) 
BR pisecee | UNION BANK & TRUST CO. .5°04 We oe soeyrel. Se and invest trust 
— “ VALLEY BANK ---.-- saenoeed §’82| Collections receive carefel and prompt attention and 


remitted tor at lowest rates. 


| 
Prescott ......... | Oldest bank in Ari facilities the b Rates rea- 
(Yavapas) | BANK OF ARIZONA -..------ = sonable. We wast te serve you. — 





“Maricopa | FARMERS & MGHTS. BK.---$°92) Collections a special feature; prompt returns; lewem ‘ 
| rates. 
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SS Ss Esse 


ARKANSAS. 


$$ SSS 


Town, County |ystare SueBeMK SPECIALTIES 


AMERICAN NAT'L BARK *87| Special attention given to collections. Low rates, 
rompt returns, 
” — SMITH BANK & TRU 


8T Transact a general banking and trust company busi- 
$03) ness. Send us your collections. 


HOPE NATIONAL BANK ‘93 All collections intrusted to our care will receive 
prompt attention. 
EXCHANGE NATIONAL BANK. 82} We solicit your Arkansas collections, particular! 
your Little Rock items. Correspondence invited. 
“ | STATE NATIONAL BANK 03} Largest paid up capital of any bank in Arkansas. 
Send us your banking business. 


Pine Bluff § Unexcelled facilities for handling Ark . 
(Jefferson) CITIZENS BANK Collections promptly made. ee Ee 


CALIFORNIA. 





| THE OLD BANK Send aus your items ou Hanford direct, We make 
quick returns, low rates, 
asl FIRST NATIONAL BANK The accounts of all needing banking facilities solicited. 


Immediate attention given to all collections. Corres- 

pondents in all leading cities. 

Los Angeles AMERICAN NAT'L BANK 08; Speciul attentien given to cellections and remit 
ia Angeles) 


promptly in any exchange desired at lowest rates. 
CITIZENS NATIONAL BANK -'90 Octtections a specialty. We remit promptly at lowest 
FARMERS & MERCHANTS 2 
sna) © fal llecti d ° b: 
WATIONAL BANK 0s| “Eouthern California. Correspondence levied.” 
FIRST NATIONAL BANK 8) Largest Nut. Bk. in Southern California. Unexcelleé 


facilities for making Pacific Coast collections. 
LOS ANGELES TRUST 6O.--.-$'02| A general banking and trust business transacted. 


Banking in all its branches. Foreign and domestic 
exchange bought and sold; collections carefully made. 


The largest capital and surplus of any bank in city. 
Collectionsaspecialty. Prompt attention toall bank- 


ing matters. 
UNION SAVINGS BANK Banking in all its branches. Collections will receive 


prompt attention. 
Fetaleme. ; BANK OF SONOMA CO. Oldest Bank in Petaluma. Send us your collections 


= ri. en ania vetunan, Tow Suse, Collecti 
vers: rgest bank in county. ollections a 
(River side) FIRST WATIONAL BANK specialty. Conrespondence invited. 


San Bernardino. -- We respectfully invite your business. Special atten- 
(San Bernardino) Fagmens EXCHANGE WATIONAL tion given to collections. 


MERCHANTS NAT. BANK ----°93) We respectfully invite your business. Special atten- 

San Francisco Buin — Sy solicited rompt 
pe 5 rres ; 

(San Francisco) FIRST WATIONAL BANK ™ atten! tion ‘to collections. . 


Special attention to bankers’ collections. 


United States Depository. 
to all collections sent us.”’ 


= . his bank deavors to give prompt, faithful, and 
GARDEN CITY BK.& TR.CO.5'% Sa toall business received. — 


Sse Scrcins UUM carines & LOAM! Fisctisad tohietredh sas ™ Sen Tenanta venter. Ont 





‘Careful attention given 


COLORADO. 


el me ue zeae Boulder items direct, quick returns, 
Boulder) a 


Collections and Correspondence solicited. All in- 
quiries will receive prompt personu! aitention. 


* |@QLORADO MATIONAL BARK-1} Contsosions, omg camer Ratacieasnermed te this bane 


“ IDENVER BATIONAL BANK----°84 a peoeatton given tecellections. Correspendence 


“ IFIRST MATIONAL BARK 65| Prempt attention given te all Western cellections. 


Established 1871. Facilities for any business in the 
7 line of banking. Cellections a specialty. 


































































REPRESENTATIVE BANKS 395 
CONNECTICUT. ~° 
Name of Bank SPECIALTIES 
Town, County | § State t Private Est. 
Hartford .....-.-- | ATMA NATIONAL BANK----.-- ‘57, Special attention givento Hartford collections. 
(Harford) . ) 
“ «| ’ 83, © h t ill H 
ee FARM. & MECH. NAT'L BE. Co ereatetul: aud personal attentions | Tecev® 
DELAWARE. 
— Hecti hi i d 8 
nee iis | WATIOMAL BANE WILMINGTON | Collections of, thi, citZ, ond Stato remitted for 
FLORIDA. 
la .....---| FIRST NATIONAL BANK ------ *80| Prompt attention to collections and correspondence. 
Pensece Doers Fins WATIONAL BANK 
GEORGIA. 
.----| PLANTERS BANK------------ "92 llecti 1 d fall a 
<p ) Neaieeatianes | Ocemsitied fer'on Way of payment.” "vended tam 
“ q i ted De i fe he 8 tG i 
Atlante sisony | AMERICAN NATIONAL BARK '9 Tictrenmitiantae Collection facilitics usstrpanced. 
fees “| ATLANTA HATIONAL BANE ..'8 ¥2n'j Se\iections invited: Wecalicer uitectar x moder: 
ate charge. 
coon “ | FOURTH NATIONAL BANK ----'96 Per eeres Ptapticn s*zen ce evtiections on all points 
“ “ Oldest bank in Atl - Establish 1. 8. 
ee LOWRY NATIONAL BANK...-’61 designated depedleers. Ucllestions a at v 
“ “ Collecti I d full » and 
ae THIRD NATIONAL BANK..... %6) Covvesttegt ar eanrdiiy of parment,” weended te, am 
g5| Capital $250,000. S 1 d divided fit 
Auguste ocona) | WAT'L BANK OF AUBUSTA...'6) “SRO Slogg. Collections remitted for aaiiges Proste 
ce. yl RAT’L BANK OF GOLUMBUS--"76 Send us your collections. Prompt and careful returns 
“ “ % il ° ‘ 
se THIRD NATIONAL BANK------’88 Collections a specialty. We'actually remit the day we 
cme? FOURTH NATIONAL BANK----"06 Catoed Feates Depository, Mercantile collections a 
silica . f . bank 
Seven (Chaiiam; | SAVANNAH BK. & TR. GO. ..'60) Accoints ve taled facilities for making collections. 
Mace eeee “ | SAVANNAH TRUST GO.- ----8°02) Collections promptly accounted for. 
ILLINOIS. 
aikehdancones = This bank d i i 
(Madison) ITIZENS HATIONAL BARE..'% intelligent attention ee i bue Sree toieene > oe 
cinerea _ Collecti i ial attenti d 
. (Kane) LD SECOND NATIONAL BK. ."72 promptly at owest rates. Wricieeeleees ee 
oon 1 ------"65| Old k in the city. Collecti 
nee ; FIRST RATIONAL BANK 65 : 2 Collections selicited and 
....-----| FIRST RATIONAL BARE ----- § lecti b h 1 
eegee Sisat FIRST HATIORAL BANK 64 Coy eee ee Bare the personal attention of an officer 
natal This ba fi c 
Onrvontscciony [FIRST MATIONAL BANK -....00) TEOn OcRT Stisutlon ce Sli business’ sosctved. "4" 
= ) fi f 
Carmi “Tas ; RATIONAL BK. GF CARMI --1900 Cofecsiogs have the personal attention of an officer 
Champaign........ CHAMPAIGN NATIONAL BK. -°82} Send us your collections. We remit promptly. 
(Champaign) 


Accounts ef Banks and Bankers solicited. Corres- 
pondence invited. 


Banking in all its branches. 


ellections and 
counts of banks, bankers, a’ 


ethers solici _ 








396 


Town, County 


East St. Louis.... 
(St. Clair) 


Farmer City 
(De 
alesburg ..------ 
* Si, nox) 
Jacksonville 
(Morgan) 
Joliet 


i estccnscn- 
( Williamaon) 


Monmouth 
( Warren) 


Mount Vernon -.. 
(Jefferson) 


Murphysboro 
mee ackeon 


( Richland) 


(Peoria) 


BANKERS MONTHLY 


Name of Bank. 
£ tate. t Private. 


COMMERGIAL NAT'L BANK--.'6+ Solicits your account, 


{ 
' 
Est. | SPECIALTIES 


Accounts of banks and bankers received upon liberal 
302) terms. 


Liberal treatment, modern 
ethods—financial strength. 


CONTINENTAL NAT'L BANK..’83, Accounts of banksand bankers solicited. Collections 


| carefully made and promptly accounted for. 


CORN EXGHANCE WAT. BK. --"70 Werespectfully invite your business. 


| 
| Has the same facilities for reserve deposits as any 
93, other Chicago bank. 


*g3\ Collections carefally made and proceeds premptly ac- 
counted for on moderate terms. Accounts of banks 
andbankers, merchants, and corporations solicited. 


FORT DEARBORN NAT'L BK.- 87 We invite your account. Collections handled at mod- 


MERCHANTS LOAN & TRUST 


COMPANY BANK 


WATIONAL BANK OF THE RE 
PUBLIC : 


NATIONAL CITY BANK 


| erate terms. 


Banking in all its branches. Accounts of banks, bank- 
9°57, ers, and others solicited. 


| 
“| Having facilities that are as good as the best, we can 
91, economically collect all over the west and northwest, 


Excellent collection facilities. Liberal par list te all 
| correspondents. We attempt to take care of eur 
customersat alltimes. Your account invited. 


COMMERCIAL TRUST & SAV-' With the best of facilities for the transaction of every 


iNGS BANK 


g'03) branch of banking business. Collections solicited, 


Oldest National Bank in East St. Louis. “U. 8S. 
Depository.”’ 


Collections have the personal attention of an officer 
of this bank. 


General Banking. Send us your business. 


Successors to First National Bank. Collections given 
| special attention. Correspondence invited. 


WILL COUNTY NATIONAL BK.'71 Collections given special attention and remitted for 


FIRST NATIONAL BANK 


promptly at lowestrates. Correspondence solicited. 


91, Collections have the personal attention of an officer 
| @f the bank. 


CENTRAL ILLINGIS STATE BK. Collections have the personal attentien of an officer 
$703) 


this bank. 


PEOPLE'S SAV. BK. & TRUST Oldest Savings Bank in Rock Island County. Collec- 


THIRD NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
‘FIRST NATIONAL BANK 


$57, tions a specialty. 


| Oldest and largest Bank in Warren County. Special 
attention given to collections. 


70 


| Collectio have the 
‘o1| of this oe Personal attention of an officer 


| Collections have the personal attention of an officer 
99, of this bank. 


Collections have the personal attention of an officer 
62; of the bank. 


Collections have the personal attention of an officer 
%5| of the bank. 


| : Sendus ypuv collections on Peoria and vicinity direct. 
INTERSTATE BK. & TR. 60.5°05) We make quick returns; low rates, 


| 


Collections have the personal attention of an officer 
“ | MERCHANTS NAT'L BANK "Si of this bank. — 


3 MANUFACTURERS WAT. BK.'S9 “U.S. Depositary.” 
« | THIRD NATIONAL BANK -.. ..'54 
5 SALEM NATIONAL BANK-..."70 


ristian) 


| FARMERS NATIONAL BANK 1900) Collections 
| of this 


| 
gue Honora! banki wn; ? 


We make collections a specialty 
and remit on day of payment. 


Oldest National Bank in Rocktord. Collections given 
special attention. Correspondence invited. 


Collecti have th 
| sr oeiege ba © personal attention of an officer 


| Oldest Bank in IWinois. Collecti 1 
| “attention and remitted fer on any of oe 


ave the personal att«niion of an officer 
MHe 


| 








REPRESENTATIVE BANKS 





Name of Bank 


Town, County t Private Est. 


§ State 


DIANA. 


SPECIALTIES 











Anderson......-.- . --?°90} A thoroughly ized collecti - Cele 
(Madison) ANDERSON BANKING CO lections receive prompt eee ” 
auburn aisy CITY NATIONAL BANK.------ "02 Collecsions have the personal attention of an officer of 
Brazil ae) FIRST MATIONAL BANK ----- "86 Coltocsions have the personal attention of an officer ot 
jumbia City ...| FIRST NATIONAL BANK ------ 74| With the best of facil 
ea: | et eae ee branch er banking business, "* ‘Tannnction ot every 
Connersville. FAYETTE RATIONAL BANK---’02 Coftocsions have the personal attention of an officer ot 
iy e 
Crawfordsville ._.| FIRST NATIONAL BANK------ 64 Celiogsions have the personal attention of an officer of 
(Montg.) . 
Danville ........-- FIRST RATIONAL BANK ------ °63| First and oldest established bank; do a general bank- 
(Hendricks) ing and exchange business. 
Bhai -§°74| First and oldest established bank; collecti h 
(Adame) OLD ADAMS COUNTY BARK-§ | personal attention of an officer of this bauk. —— 
SI MERCANTILE NAT'L BANK---'07| Collections given special attention and presented in 
( Vanderburg) erson; Instructions of sender followed; reason given 
or non-payment. Accounts of banks, bankers, mer- 
chants, and corporations solicited on liberal terms. 
Fort siee y FIRST NATIONAL BANK------ 63) Cebiocsions have the personal attention of an officer of 
cd B This bank endea t fi 
Frankfort say | AMERICAN WATIONAL BANE.) vier iigent attention to afl business received” ne 
) Greensburg oes ; CITIZENS’ RATIONAL BANK--"71 Colicctions have the personal attention of an officer o1 
OF as FIRST NATIONAL BANK------ 03 Coltecsions have the personal attention of an officer of 
OO HUNTINGTON CO. BANK----- $87 Collections have the personal attention of an officer et 
Indianapolis... AMERICAN RATIONAL BK.---°0! ee a vee something about handling your Indi- 
arion 
Bae “ .--- 01| **U. S.'Depository.”? We have superi facilities for 
‘ COLUMBIA RATIONAL BE handling your Indiana items” aud invite Sour 
Indianapolis bank account, Try us. 
Rn « | FLETCHER NATIONAL BANK-.-°39| Established 1839. Collections given careful and 
prompt attention with the best facilities. 
MO da cecas « | MERCHANTS NAT'L BANK ---°6 Collections promptly made and remitted fer at lowest 
dary ette ..... MERCHANTS NAT'L BANK.--'91| We respectfully invite your business. 
noe) . 
Collections de promptly aud remitted f d 1 
ert... FARMERS & MCHTS.STATE K. payment ‘at lowest vates. We respectfully fovite 
your business. 
en ¥ FARMERS BANK ------------ 8°89 Collections pave the personal attention of an officer 
@ibson oe e bank. 
Ricwmond_........ ee Hecti ‘iven ial attention and remitted for 
( Wayne) SECOND HATIONAL BANK Cee oh tome tatees Correspondence solicited. 
Sulit Sesabisesis” SULLIVAN STATE BANE ----$°97 Costocstons have the personal attention of an officer of 
poowes 64) First and oldest established bank; collections havethe 
(Wabash) FIRST MATIONAL BANK poreoual attention wan officer of this bank. 


aa STATE BK. OF WARSAW --$'63| This bank endeavors to Five prompt, faithful, and 


intelligent attention to all business receiv 






































BANKERS MONTHLY 
IOWA. 
Name of Bank 


§ State t Private 4 SPECIALTIES 





10W: [RUST & SAV Collections aud correspondence invited. All inquiries 
(Case) ' a elecaieacecia - 88 one weostve porecnal atsontion and Feplios. “a . 
Jollections have the persenal attention of an officer 

(Boone) BO NATIONAL BANK this bank. We remit on date of payment. We respect. 

Burlington ...... , a tully solicit your collection business. 
(Dea Moines) MERCHANTS WAT’L BANK. -"0 Wnequaled facilities for making Collections. 
Cedar Rapids MERCHANTS NATIONAL BK.-'81) Accounts of Iowa Banks solicited. Excellent facilities 
(Linn) tor collections. Depository for the United States 


Government and reserve agent for National Banks. 
ial PEOPLES TR. & SAV. BK. --8°93| A modern conservatively managed Commercial and 


Savings Bank, that pays especial attention to col- 


lections and the accounts of Banks and Bankers in 
this territory. 


Counct! Bluffs....| FjRg Oldest established bank with the best of facilities fe 
( Pottawattamie) IRST NATIONAL BARK the transaction of every branch of banking business. 


ee ee: FIRST NATIONAL BANK The first national bank in operation in the United 


States. Cemmenced business June 29, 1 
IOWA NATIONAL BANK é Accounts of Banks, Bankers, Merchants and Corpor- 


ations solicited. Unequaled facilities for making col- 
lections. 


CITIZENS NATIONAL BANK --’72 Aqaeyste, quiocsoos, gue correspondence solicited 
u es receive prompt attention. 

IOWA WNATIONAL BANK Write ux for terms on Iowa items. Send us your 
Des Moines collections. 


PEOPLES SAVINGS BANK.--.-s°9° Weee poctialiy invite your business. Special atten- 
VALLEY NATIONAL BANK.....72| Collections 5, specialty end remitted for on day of 
Pata icgias | FIRST WATIONAL BANK...’ Collector end cer ero eS ae es iteeemtnte® 
FIRST NATIONAL BARK Compe Sustes, Mepeteerr,, Stirs: Bagh t= Conny. 
MOUNT VERNON BANK......104) Poon Ponsonable rates: We answer all inauirics.. 
IOWA MATIONAL BANK ......"%0| We collects once ond ree atea: eresPe ae 


FIRST NATIONAL BANK Coliections = all points given special attention at 


IOWA STATE NAT'L BANK -..°89} Accounts, collections, and correspondence solicited. 
| All business will receive prompt attention. 
| MERCHANTS NATIONAL BK..’88) This bank endeavors to give prompt, faithful, and in- 


telligent attention to all business received. 
SECURITY NATIONAL BANK.°84| Particular attention given to Sioux City collections. 


KANSAS. 
Eureka . 


eccecee--- °70| First and oldest established bank; doa general bank- 
(Greenwood) EUREKA BANK § ing and exchange business; collect ons promptly 
attended to. 
Kansas City 


Collections given special attention at moderate terms. 
( Wyandotte) 92} Accounts of State and National Banks and Corpora- 
tions solicited. 
Pittsburg 


Facilities fe busi in the li fbanking. We 
(Crawford) FIRST NATIONAL BANK -.....°86 collect at ence and remit atence, if net paid we obtals 
Topeka. 


reasons. 
Rantecas MERCHANTS NATIONAL BK.°S88) Send collections direct; prompt attention and returns, 


KENTUCKY. 


rompt attention given to all banking matters en- 
trusted teus. Collections a specialty. 
Louisville 


..04| This bank endeavors to give prompt and intelligent 
(Jefferson) AMERICAN NATIONAL BARK attention te all business received. 
« | BANK OF COMMERCE $°66|Liberal terms extended banks and bankers. Col- 
lections given special attention. 
* 63\Oldest Nati 1 Bank in the South. Depository of the 
FIRST NATIONAL BARK “ United States, State of Kentucky, and City of Louis. 


WATIO ‘ = one Spaees Sauer. ‘ syed.’ Os 
ccounts o anks an ankers received. rre- 
WAL BARK @ KENTUCKY spondence invited. 


THIRD WATIONAL BANK..... >| Promps ptscnslon givchidae"s apectas. meinen 


*90| W. licit unts of banks, banke corporations, 
7 CRISH BATIONAL GARE......00 Wom Scdindividusts. re Core 


ee ‘g5| T ct a general banking business; we make quick 
( Me Cracken) CITIZENS SAVINGS BANK-.S'ss retarne o nt lections. 


LOUISIANA. 


GALGASIEU NAT'L BANK ----'92) With the best of facilities for the transaction of every 
branch of banking business. 
WHITNEY GENT’L NAT'L BK.-’05| Special attention given to exchange, collections, and 
correspondence. 
COMMERGIAL NAT'L BANK -°86 Liberal terms extended to banks and bankers. Cel 
ec 


ons given apecial attention. 














‘ 


—— 










REPRESENTATIVE BANKS 
MAINE. 
Name of Bank 


Town, County | ¢ state + Private Est. SPECIALTIES 

















Portiand. .... ...-/ FIRST RATIONAL BANK ----.-- 59} We have unequaled facilities for handling your Port- 
(Cumberland) FIRST NATIONAL BANK =e collections, also Maine items, ate moderate 
charge. Try us. 













MARYLAND. 





"Saicigs | CONTINENTAL THUST 60.1 Speci crest teen etal ert neem 
oe " | WATIOWAL BANK .........190 Accterahiy made and promptly accounted fore ete 
Te aeeeecce “ | FIRST NATIONAL BANK------ *63) Accounts of banks, bankers, corporations, firms, and 


individuals solicited. Collections a.specialty. 


eS MEROHARTS RATT. BABE...) Prszins stitched. “Wessems sellciead. “ovine bite of 
ae “ | THIRD NATIONAL BANK----- "65 WE eet sear banking business. Collections a spe- 






MASSACHUSETTS. 


Boston ............ CITY TRUST GO.-----.------- $02 bt Compqeny accounts and general banking busi- 


eo « | ELIOT NATIONAL BANK.- ---.°53| Weinvite your banking business. 
nanos “ | RATIONAL SHAWMUT BANK'9S Accounte of banks, bankers, trastees, and individuals 
















@all River........ ’ 15g| Collections er oth d te this bank 
(Briton) | METACOMET BAT'L BANE. --°58) OO rere eT ener, Dusiness entrusted te this 


tower soncnnsoos > TRADERS MATIONAL BANK. ‘92 aS all ice branches. Collections and cerre- 









MICHIGAN. 
























i sc seni COMMERGIAL & SAV. BK. --8°93| Collections have the personal attention et an officer id 

( of this bank, i 
-----| OLD NATIONAL BANK ------- *51| Collections h th 1 attenti ft flicer et EY 

in) OLD WATIONAL BARE the bank. Vigereas attention given. ‘same. _ 4 

Bay City ~“thees” BAY CITY BANK-.-------.---- $71 Collections have the personal attention of an officer of i 
ey : ann = w= : MERCHANTS WAT'L BANK-.’83 Collections have the personal attention ef an officer a 
FIRST NATIONAL BANK ---.-- *63| This bank will receive the accounts and collections of i! 


all Banks, Bankers and Corperations, Firms and ‘es 
Individuals, and will give prompt attention te any ; 
usiness entrusted to its care. ma 

’ ..."63| Accounts of banks, bankers, corperations, individ- 

ao OLD DETROIT NAT'L BANK vals received en faverableterme, Collectionsgiven 


special attention and remitted tor promptly atlowest ay 
rates. Correspondence invited. rh 
eae PEOPLES STATE BANK------8°07| Your account invited on liberal terms. Michigan ve 


items and collections prem ptly handled at a reason- 
able charge. 


“reassess a om & ae Collections ) bave the personal attention of an officer 


| RE SF SS SERIE TERE AR Sore sommes 


halted ITHAGA SAVINGS en Colvections bave the personal attention of an officer 







poate UNION BANK --------------..§'83| Collections carefully made and proceeds accounted fer 
ou lowest terms. 


-------| HOME SAVINGS BANK------ Collections have the persenal attention of an officer 
of the bank. 


Lansing. .......... CITY NATIONAL BANK------- "86 Coioctions have the personal attention ef an officer ef 

























“Ciapesry| FIRST MATIONAL BANE -...- “71 Coljestions beve the personal attention ef an efficer i 
Maine aiksiiay | FIRST MATIOMAL BABE -....'40) Collections a opseialey. The oldest continuonshanking a 
eencen see BANK OF SAGINAW-.-.----.--- §°83) AR, eqtostone cotwusted to our care will receive é 
. a nea Desens WAT’L BANK OF STURGIS ---'S Coljestiepe pave the personal attention of an efficer : & 


ee a 





Town, County 


Eveleth 
(St. Louis) 


Faribault 
(Rice 


inona) 


BANKERS MONTHLY 


MINNESOTA. 





Name of Bank 


§ State t Private 


Est. 
CITIZENS NATIONAL BANK -.°93 
FIRST NATIONAL BANK "81 


AMERICGA® EXCHANGE BK.--8°79 
CITY HATIONAL BANK 


FIRST NATIONAL BANK 
MINERS NATIONAL BANK --..'03 





SECURITY BANK 

FIRST NATIONAL BANK ------’68 
WATIONAL CITIZENS BANK --*72 
FIRST RATIONAL BANK 


WORTH-WESTERR NATIONAL 
BANE --- 72 


SECURITY NATIONAL BANK -"76 


SPECIALTIES 


This bank endeavors to five Prompt, faithful, and 
intelligent attention to all business received. 


Largest bank, capital, surplus and undivided profits 
in the city. 


We invite the accounts and collections of banks, bank- 
ers, corporatiens, firms, and individuals. 


Collections a specialty. Acceunts of banks and bank. 
ers carefally attended te. 


Prompt attention to all banking matters entrusted 
to us. 


All northern Minnesota and Iron Range business in- 


vited. A thoroughly organized collection depart- 
ment. Prompt attention to all matters sent us. 


Send us your collections. Prompt and efficient service 

guaranteed, 

First and oldest established bank; do general bank- 
ng and exchange business; collections selicited. 


Mercantile collections a specialty. We present drafts 
in personand remit promptly. Try us once. 


Send us your collections on Minneapelin, St. Paul, and 
ether Northwestern points. Cerrespondence invited, 


Accounts of banks, bankers, and ethers received on 
the mest liberal terms. Correspondence solicited. 


Collections a specialty. Accounts ef banks, bankers, 
and cerporations, received on faverable terms. 


Collections and correspondence invited. All inquiries 
will receive personal attention and replies. 


Facilities tor any business in the line of banking collec- 
tions a specialty and remitted for on day of payment. 


Accounts ot banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 


We invite your St. Paul banking account. Kemittan- 
ces promptly made at moderate rates. 


SECOND NATIONAL BANK ---.°64 Olgoct catabliqghed Bank in St. Paul. Send us your St, 


FIRST NATIONAL BANK-.--.."61 


collections. 
attention. 


The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplus. 


They will have our best care and 


MISSISSIPPI. 


FIRST NATIONAL BANK 
CITIZENS BANK 

FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
MERCHANTS BANKA&TRUST $9; 
UNION BANK & TRUST 60.8°03 
DELTA TR. & BANKING GO. -8'89 
FIRST NATIONAL BANK 
BANK OF WEST POINT 
BANK OF YAZ0O CITY 
DELTA BANK & TRUST 60--8'04 


*85) 


"84 
$96 


9°76) 


Cottentions a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. We actually remit the day 
we collect. 


Collections a special feature; prempt returns; lowes! 
ates. 


All collections will receive prompt attention. 
tances made at lowest rates. 


Oldest national bank in Jackson. 
correspondence solicited. 


Send your items on Jackson direct. 
returns, low rates. 


Remit- 
Cellectious and 
We make quick 


Collections carefully made and promptly accounted 


Organized 1889. Banking in all its branches. Special 
facilities for making collections in Mississippi. 


Oldest and largest bank in the city. All collections 
have careful attention. 


Collections have the personal attention of an officer et 
this bank. 


Send us your collections direct. 
returns at low rates. 


A 


We make quick 


theroughly organized collection 


department. 
rompt attention given collections. 














REPRESENTATIVE BANKS 
MISSOURI. 
Town, County Name of Bank 


$ State + Private Est. SPECIALTIES 








aiinsiniigiie Collections a specialty. Correspondence invited. 


~~cyaapery | FURST MATIOWAL BANK------ Caltactions given special attention and remitted tor 
(Jasper m day of paymen 
Kanses City ...-.- NATIONAL BANK OF Sameeiwan ‘65| Offers its customers unusual facilities through its wide 


connections. Correspondence and mutually profite 
able accounts invited: 






...--.------| THIRD NATIONAL BANK ------ *g2| Collections give jal attention and remitted for 
_— ( Pettis: THIRD NATIONAL BANE * promptly atl lo cet rates. Correspondence solicited. 
St. Joseph ........ GERMAN AM. NAT'L BK.----’87| Send us your Collections. Prompt service and reas- 
(Buchanan onable rates guaranteed. 
Beer a « | ST. JOSEPH STOCK YARDS BK. | The only bank at Steck Yards. Send all stock yard 
$°98) and South St. Joseph collections direct. 


S seeesenee > TOOT LEMON NATIONAL 1g9| Collections a specialty. Prompt attention to all bank- 


setae eee en ew eeeen ceeeee ing matters. We want your business. Cerrespond- 
ence invited. 
I ccenaiccecd An ; “ .'57| Immediate attention given to all cellections. Acceunts 
MECHANICS AM. MAT'L BK.’S and correspondence solicited. 












ete “ er VALLEY TRUST Acceunts and cerrespendence solicited. 
Gaaconeuceweddeecitcniccean $90 






8 seeeeeee = , S --."57| Accounts of Banks, Bank Merchants, and Cerpe- 
WAT'L BK. OF COMMERCE...’s: rations solicited upon favorable terms. Write us. 
M costeces “ ITHIRD NATIONAL BANK------ *e?| Send us your collections. 









MONTANA. 






-------| GASGADE BANK -------.-.--..- $°89| The oldest bank in the city. Collections from mer- 
ade chants and manufacturers receive special attention. 


....------|FIRST BATIONAL BANK------ ‘73\First and oldest bank established in Western Mon- 
tana. Collections a specialty. 


NEBRASKA. 


---------| SOM MERGIAL NAT. BANK---’88| Collections carefally made. Stockholders’ responsibil- 2 
ity is over one million dollars. ry 















ates” FARNAM BANK-------------- $04 OColieeiens tave the personal attention of an officer ef 
oe oe nn FIRST NATIONAL BANK---.-- 71 Firec | pnd, Oldest established Bank. Collections a 3 i 
oo ints FIRST RATIONAL BANK ------ ’67| Collections made en all peints West and Nerthwest c 


at lowest rates. Correspondence invited. 
senencce UNITED STATES NAT'L BK..-°56) Your business invited, “both” accounts and collectiens. 


6outh 7. PACKERS NATIONAL BANK.--°91 Send us your Packing House and Stock Yard business. 
e 


ave every facility for the prompt handling et on 
same. ; 







NEVADA. 


Bi Ret ap 






.ox| This bank d t t, faithfal, and 
(Hureka) | EUREKA COUNTY BANK----- 8°85 intelligent ‘attention to al bas mess received. . 





Re 









------| BIRST BATIGNAL BANK ----- 55, Special attention given te cellections. Lew rates. 
lsdoro Prompt returns. 


NEW JERSEY. 


soos J ...--°89| Collections on Paterson remitted for en day ef s 
(Passaic) PATERSON WAT'L BANK payment at low rates of exchange. ‘ 


a--- §$°02 c rvative but P ive. Business entrusted te 
(Union) | PLAINFIELD TRUST CO. § us sivon mere thas just the necessary attention. 
| Our facilities are at yeur disposal. 
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NEW YORK. 


Town, County | sass, “aot Beak SPECIALTIES 


64] Depository of the U. S. and State of New York. We 
want your banking business. 


We will be pleased to correspond with those who con- 
template making changes in banking accounts. 


\ 1 i Hecti ° ial fi 
BANK OF BUFFALO $73 Upnszal care siven to collections. Special facilities 


ollections have the personal attenti if fi 
BANK OF JAMESTOWN this bank; cond us your business. ee ee 


18T NAT'L BK. OF RONDOUT-63 Colipesions at Rondoat and Kingsten made on favor- 


New York City... Oldest Bank in the State. Accounts invited, Superi 
Borough gf t facilities for handling billson South America. 


S ony RED BARE OF IRDIA, Branches throughout the Orient. 


* | GHASE NATIONAL BANK "77 Accounts ef banks and bankers received on favorable 
erms. 


HANOVER NATIONAL BANK...s!| Acpounte of banks, bankers, merchants, and coupons: 


105 ye rvice to the busi rorld. Y - 
MERCHANTS WAT'L BANK .is00 109,2onry Sfaiistarviced. ouninens worlds Your ac 


12] We issue travelers’ letters of credit ilable in al} 
NATIONAL CITY BANK - parts of the world; open commercial credits. " 


56| Accounts solicited. Buy and sell forei exch . 

WATIOWAL PARK BANK a ynuperior facilities for collections. oH - a 2 ae 
accept accounts o anks, bankers, firms, a 

PHENIX WAT. BK. individuals. YOURS SOLICITED. oo 


ae ited 8 D i - P d i li 
SEABOARD NATIONAL BANK."s3 Csisaden piven dealt dae interests of our onntomione. 


BLAIR & CO. Domestic and foreign bankers. Accounts solicited. 
Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. 


i °50| Make arrangements with banks and bankers in th 
KNAUTH, MACHOD & KUHNE?S0 United States, enabling them to draw their own 
drafts on Europe. Issue circular letters of credit. 


+°69| Transact a general demestic and foreign banking 
KOUNTZE BROTHERS business. Cerrespondence invited from banks, bank- 
ers, and others desiring to open accounts in N. Y. 
” o ‘05| By reason of its direct connections throughout Lon 
(Borough of HOME TRUST CO. 77 Tsinnd and the Eastern States, this compuny renders 
Brooklyn) rapid and accurate service for banks and business 
houses for the collection of out-of-towu checks. Core 
respondence invited. 


MATIONAL BK. OF ROGHESTER! Collections have the personal attention of an officer 
06| Of this bank; send us your business. 


TRADERS NATIONAL BANWK--'52 Ceipetene qaretalty made and promptly remitted for 


‘0e) 





NORTH CAROLINA. 








§°01| Does a general banking business. Collections a spe- 
cialty. 


‘97/**U. & i d facilities f ki 
CHARLOTTE WATIONAL BE.) °C aT cious. ‘Your business soliclted. 


Greensboro _.... General banking businesstransacted. North Carolina 
(Gutifora) collections a specialty. 


GAROLINA TRUST CO. $04 A gonera} bankin baginess transacted. Send us your 


GOM’L WATIONAL BANK Wrasse.” but handles collections 


(Wake) 










REPRESENTATIVE BANKS 


NORTH DAKOTA. 


Town,County | sain “Ame of Bank Bat. SPECIALTIES 












Ort SCANDINAVIAN AMERICAN Hs Collections have the personal attention of an officer 













Akron -.....-.-... CENTRAL SAV. & TR. GO. --§'04 


General banking business transacted. Send us your 
collections. 


petnwese WATIONAL CITY BANK ----...°83| Collections carefully made and promptly remitted for 
at lowest rates. 


domiaawe SECOND NATIONAL BANK-.-.°64 Largest bank in the city. Special attention given 


ections. 


WAT'L BE. OF ASETABGLA...'*") CoEe*Eaak, cond us your backuesas = ©* "™ C@eer of i 


4 ". BANK...-.-- % Oldest bank tablished i d facii- 
PEOPLE’S NAT'L BANK 54 fogs a plished | in 1854; every modern 


or FIRST NATIONAL BANK.---.-- 63 Prompt Liberal, Progressive, and Conservative. Try 

aauapees CITIZENS NATIONAL BANK.. ’80 Upiced Seates Depository. Let us do ashare of your 
. Collecti d di licited. All inqui 

eo FIFTH-THIRD MATL BAMK...’8) CoHprrcna ra poteonal nissation asd Sapien netttte* 


Accounts of banks, bankers, and corporations received 
GERMAN WATIONAL BANK...'s1 on favorable terms. Collections e ‘specialty. 





Ashtabula -_...... 
(Ashtabula) 





Bellefontaine .... 

































— FIRST RATIONAL BANK--....’63 “Call Ease Be ox write us, with a view to establish- 






-------- “ | QRION BATIONAL BANK.----- 94) We invite the ounts of bank d bankers and offer 
UNION MATIONAL BANK = the best terme consistent with conservative banking. 






won nn an COLUMBUS SAV. & TR. 60.8°0! 


A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 





seseeeee COMMERCIAL NAT'L BANK. .’69 


Collections a specialty and remitted for on day of 
payment, 







pon ann BUCKEYE NATIONAL BANK..’86 


Collections have the personal attention of an officer ot 
this bank; send us your business. 












i Collections gi jal attentio d remitted fer ¥ 
FIRST NATIONAL BAMK...... rom “ ‘at lowest rates. Fifth oldest National ank yi 
n Unite ates. 











..-----| BU TIZENS BANK ------.------ +02} A thoroughly organized collection department. Re- 
CITIZENS BANK sponsibility $150,000. t 


eden MIAMI VALLEY MATL BANK 88 en no toall collections. Remit always on 


a) h6UlU lUllUll . lecti h the lattenti fan officer of 
LIMA TRUST 60. 1 “Stok, tweet ™ 


ce --§°70| Collections have the personal attention of an officer of 4 
LONDON EXCH. BANK 60. --$'70 this bank; send us your business. 


behewenacs=: : é Collections have the personal attention of an officer ef ie 
e WAT'L BK. OF COMMERGE -1900 this bank; send us your business. : 


P caeeee’ Hecti da d licited Il tne 
Mere crisis | MARION MATL BANE ......08 Collections, nnd, fecigreant peteensl citettiess 


’ ilities f ‘i in the line of banking. A i‘ 
rs MASSILLON SAV.d BKO.60.S%) Faction for cazalseu Sohcise depa starsat 


Jellecti h th lattenti f officer of i, 
"tings | NEWARK TRUST 60..-...800) Coflsspiene Mecud us Four business. or “= Omeer © | 


spate Sener FANE 
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Name of Bank 
Town, County § State + Private SPECIALTIES 


P llecti h th lattenti ft ] 
DOLLAR SAVINGS BK. €0..1%9| Colesslons Macy rj ear buntaceestion of ae e@icor ot 


FIRST NATIONAL BANK *51) Oldest and largest bank in Springfield. Mederniy 
equipped collection department. 


WAT’L EXCHANGE BANK Collections and other matters entrusted te this bank 
will receive careful and prompt attention. 


CITY NATIONAL BANK Collections carefully made and promptly accounted fer 
at reasonable rates. We auswer all inquiries. 


----"64) 0. S. D it Iso the desi ted De it fe 
SECOND HATIONAL BANK Conia “Your Telede nccount is invited. ee 


WATIONAL BK. OF URBASA --°92} This bank endeavors to give prompt, faithful, andin- 
telligent attention te all business received. 


, --80] U.S. D itory. P tand judici ttenti 
COMMERGIAL HAT'L BANK.-'Sl' Vio collections und all acher business outrusted tous 


DOLLAR GAY. & TR. O0.--.5% Osperetee ara Ws yeur baslocaas ners ome 


Zz ville **Grand Old Bank ”’ rantees perfect 
FIRST WATIONAL BANK sorvicoinallbranches ef legitimate bankias. 


OLD CITIZENS NATIONAL BK.'81| We want your business. We do not send a notice 
simply. Yego and collect the money. 





OKLAHOMA. 


06) Collections receive personal attention by officer of 
Bank. Letters answered promptly. 


9g) Collections a opectalty. Oldest and largest bank in 
Holdenville. Correspondence invited. 


_ 08} Corporations and Individuals contemplating business 
in Oklahoma should make this bank their depository, 
Collections solicited. 


COLUMBIA BK. & TR. GO... $05) General commercial banking and trust business 
transacted. Collections given special attention. 
“ | OKLAHOMA CITY NAT'L BK. -'03 “Ue S. Depository.’ Collections given special atten- 


on _and remitted fer on day of payment. Corres- 
pondence invited. 


OREGON. 


UNITED STATES WAT. BANK " We invite your account and collection items for the 


Portland 


(Multnomah) | Pacific Coast. 


PENNSYLVANIA. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer et 
this bank; send as your business. 


Collections have the personal attention ef an officer 
of this bank; send us your business. 


Collections have the personal attention ofan officer ot 
this bank; send as your business. 


CITIZENS TRUST CO. A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Carnegie CARNEGIE NATIONAL BANK..'74| This bank endeavors to give prompt, faithful, and 


(Allegheny) intelligent attention te all business received. 
arleroi 91) Wer tthed er, ur t d wee 
Sr en ee es ents 
Connellsville -.’02| Collections have the personal attenti f an officer et 
. (Fayette) CITIZENS NATIONAL BARK this bank; send us your basiness.. ccna 


_.m| This bank ena t t. faithful, and 
CORASPOLIS BAT'L BANE...'7") THES Rizent attention to all uasluces rcocteed. 


ag 1 fall di d tl d for 
Onin VALLEY TREST 08....S01] Coveeticns Simtel "Ws newer el inecteices 


01; M til lecti iaity. We present drafts 
FIRST HATIONAL BANK in porsen. and remit promptly. Try as Snes. . 


b A thoroughly organized collection department. Where 
DUQUESHE TRUST CO payment is refused we give you Tessen why. 





Town, County 


Franklin .......... 
( Venango) 


Greensburg 
(Westmoreland) 


ollidaysburg -..- 
” ” (Blair) 


Homestead ....... 
(Allegheny) 


(Mc Kean) 


OND .concosesss 
( Westmoreland) 


SO en die naan 
( Westmoreiand) 


McKeesport ...... 
(Allegheny) 


McKees Rocks ... 
(Allegheny) 


Meadville. ........ 
(Crawford) 


(Beaver) 


Monongahela _...| 
( Washington) 


Mt. Pleasant ...._. 
(Westmoreland) 


New Kensington - 
( Westmoreland) 


Oli Cit: 


ja) | SANK OF NORTH AMERICA 


Name of Bank 


§ State t Private 


Est. 


REPRESENTATIVE BANKS 








° 
SPECIALTIES 





SECOND NATIONAL BANK. .-"64 
FRANKLIN TRUST CO.-.----.§'01 
MCHTS. & FAR. WAT. BK.---’81| 
FARM. & MCHTS. TR. GO. $702 


FIRST WATIONAL BANK-----'63 
FIRST NATIONAL BANK ------ "87 
FIRST NATIONAL BANK-----’63 
SAVINGS & TRUST CO.-----$'03) 


CITIZENS MATIONAL BANK.1906, 


FIRST NATIONAL BANK---..'96 


CITIZENS MAT'L BANK ------- "88 
WAT’L BK. OF LIGONIER------ 08) 
FIRST NATIONAL BANK ------ 71) 
FIRST NATIONAL BANK ------ 98 


NEW FIRST NATIONAL BANK'0s) 
CITIZENS NATIONAL BANK-.°01 
MONONGAHELA CITY TR.6O.$'01 


FIRST NATIONAL BANK---..- "64 
LOGAN TRUST GO. ---------- §'03| 
OIL CITY TRUST CO. -------- g72 


(National Bank) 1781 
CORN EXCHANGE NAT'L BK. -’53) 


FARMERS’ & MECHANICS’ 
NATIONAL BANK 























COLUMBIA WAT'L BANK 
FEDERAL NATIONAL BANK---’0! 





FOURTH STREET NAT'L BK..-'85 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK--.."32 
GIRARD TRUST €O- 
MANUFACTURERS MAT'L BK.'33 
MARKET ST. NAT'L BANK -.-’87 
MERCHANTS NAT'L BANK. -.°80 
PHILADELPHIA NAT'L BK. 1803 


"L 
10 








| This bank endeavors to 





Your collections will receive our personal attention 
and prompt remittance. Charges reasonable, 


A. thoroughly organized collection department. 
Prompt attention te all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 

A thoroughly organized collection department. Cel- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer et 
this bank; send ps your business. 


Collections carefully made and premptly accounted fer 
at reasonable ratus. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department. 


lections oF 


ave the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 
We present drafts 


Mercantile collections aspecialty. 
in person and remit promptly. Try us once, 

Collections have the personal attention of an officer ef 
this bank; send us your business, 

Prompt attention to collections. Theoldest a 
largest bank in McKeesport. : = 


Collections have the personal attention o1 an officer of 
the bank; vigorous attention given same, 


This bank endeavors to 


fre rompt, faithful, and 
intelligent attention toa 


business received. 


Collections have the personal attention ef a i 
of this bank; send us your business, ae 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


| A thoroughly organized collection department. Vigor- 


ous attention given same. 


fre rompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


Wants your business. 


Accounts of banks and bankers, corporations and 
individuals solicited, 


Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited. 


Agpounee ef banks, corporations, and individuals se- 
cited, 


Special attention given to collections. 


Accounts o1 
anke and bankers solicited. 


Interest allowed on balances. Accounts of banks and 
Correspondence invited, 


Collections a specialty. Cerrespondence invited. 


corporations solicited. 






Accounts of banks, bankers, corporations, firms, an 
individuals solicited. Collections promptly hand) 


Accounts of banks, bankers, corporations, firma, 
and individuals solicited on favorable terms, 


0 ized 1803. National Bank, 1864. Acceunts ot 
banks, ban. ers, corporations and firms solicited. 


Prompt attention given to collections. Try us. 











Prompt attention to collections. Try us. 


Special attention te collections. 
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Town, County | ¢ state “~— Est SPECIALTIES 
ued) 


FIRST WATIONAL BANK Prompt attention given to collections direct from mer. 
chants and manufacturers. 


FOURTH NATIONAL BANK---."64) Wants your business. Collections a specialty. 


64| Ace ts of banks, bank srchants, and corpor. 
GERMAN NATIONAL BANK-..'64 aifons solicited. Unequaled facilities for making 
collections. 


. Our “special certificates of deposit”’ are being used 
GUARANTEE TITLE & TR.6O.S'09 by bankers for their surplus funds. Write us for 
further particulars. 


LINCOLN NATIONAL BAK -..'60| Carefal ottention given te cellectians and prompt re- 
turns assured. 


MELLON NATIONAL BANK ...°69| Unexcelled collection facilities. 


PEBREYLYAMIA MATL BK...10) Procaregsrtoncles.Siwis Stsgene Srecial atten 


PEOPLES NATIONAL BANK -.°64| Write us for a proposition. 


REALESTATE SAV.&TR.00.8%5) Ap,thoroushly organized collcguen department 


i ’ 1 attenti m te collections, 
SECOND NATIONAL BANK-...'63 ra at Be ag Ea and firms. 


Punxsutawney -.. Collections and correspondence solicited; all inquiries 
(Jefferson) BAN 1| Will receive prompt personal attention. 


. fi jf 
ELK COUNTY MATL BAMK...74) Collectors Mars ne rerrtraninasntien of an oMoer « 


t, faithful and 
| FIRST WATIONAL BANK .....'83| Thi Rivune accention to all Duslucss received. 


. lished 1882. Individ- 
SCOTTDALE BARK ys 17000000. ‘Collections. 


ft a 
js; FIRST WATIONAL BANK Oottke banks Vigorous attention givensame. 


MAT'L BK, OF TARENTUM...."0| Collscctone Mare ine, Petreanon siveneame. me 





WAT'L BK. OF FAYETTE 60, ..'64) CSHeS OWT word usvour busiuesss 


FIRST MATIONAL BANK Colle bank; sud ue your business 


FIRST RATIONAL BANK Ooljections have she porsnea! pitention ofan etioor es 


GOBTRAL GATIOGAL BANE.100| Ze vereeses she Grower, arse payment, aad am 


EAST PITTSBURG HAT'LBE..00| Collections have the poreenal attention of an oficer 


RHODE ISLAND. 


Provlbvert | r | Send our collections and receive quick remittance. 
(Providence)| UNION TRUST CO. $'90, Send us y 


SOUTH CAROLINA. 


..65| Theoldest National bavk in South Corolina. Desig: 
PEOPLES NATIONAL BANK -.’65 mated Depository for the State of South Carolina am 
City and County of Charleston. 
“ |SOUTH GAROLINA LOAN &| Dea general banking and exchange business. Collec 
» tions a specialty. 


TRUS . 
; GAROLINA RATIONAL BANK.-.°68 Weemecs a post Pagticion bad collections througheut 


AMERIWAN HATIONAL BANK ve} Coticotione siretelly "Wie aaa rarer ctetasee™ 


SOUTH DAKOTA. 


inpatients ean eee eaa eager ad eee tinal ashi cin 
Averdeen *81| Special attention is given t i S 
(Brown) Banks and Bankers solicited. euians. Accounts 


Elk Point , 
Dit ‘01 Coit 


ections have the pevequal attention ofan officer of 
( i ton 


8 bank; we remi y of payment; send us your 


business. 
ollections have the personal attention of an officer 
of this bank. 


; SIOUX FALLS NAT'L BANK--.’82 Thoroughly organized collection department. Pere 


nal presentation and remittance on da aye 
ment. Send us your business. a = 


$02) C 





REPRESENTATIVE BANKS 


TE 


NNESSEE. 





Town, County 


Chattanooga 
(Hamilton) 


Clarksville 
Montgomery) 


Memphis 
(Shelby) 


“ 





Name of Bank 
t Private 


FIRST NATIONAL BANK 
WORTHERN BK. OF TENN.--8°54 
SECOND HATIONAL BANK..-.’86 
CITY NATIONAL BANK 

THIRD RATIONAL BANK 


§ State 


"65 


"87 


we 


UNION & PLANTERS BANK & 
TRUST GO. 


AMERICAN NATIONAL BANK.’s3 
FIRST HATIONAL BANK 
FOURTH NATIONAL BANK --..°67 


"63 


AMERICAN NATIONAL BANK ‘90 
AUSTIN NATIONAL BANK...."20 
CITIZENS NATIONAL BANK.-."29 
FIRST NATIONAL BANK -.....29 
PARK BANK & TRUST 60. ..0°08 
BROWNWOOD NATIONAL BE."22 
FAR. & MGHTS. NAT'L BK.-’90 
CORSICANA NATIONAL BK..."27 


AM. EXCHANGE NAT'L BANK .°75 
CITY NATIONAL BANK 
GASTON NATIONAL BANK.-..’04 


5 STATE MATIONAL BARK ----°83 


THE NATIONAL BANK OF DEN- 
ISON "90 


FIRST NATIONAL BANK 


GUARANTY TRUST & BANKING 
COMPARY 


FARMERS & MECHANICS NA- 
TIONAL BANK "89 
STATE MATIONAL BARK 


WESTERN NATIONAL BANK. °04 
GALVESTON NATIONAL BK.- °S9 


*86) 


“sense perenne on =- 807 


SPECIALTIES 


We make a specialty and have unequaled facilities 
for handling your items and collections for Chatta- 
nooga and vicinity at a reasonable charge. 

Oldest bank in Tennessee. Send us your items en 
Clarksville. We make quick returns, 


| If you want prompt returns, send usyour business 
direct. We make quick returns. 


Collections receive personal attention. 
made promptly at reasonable rates. 


Collections a specialty. 
make quick returns. 


Remittances 


Send us your business. We 


| 
| 


Collections given special attention at moderate 
terms. 


A general banking business transacted. Special atten- 
tien given te collections. 


| The only million-dollar National Bank in Tennessee. 
Tennessee business is our business. Send it to us. 


This bank shows a larger gain of deposits in two 
years than all other banks in this city combined. 


Wemakea specialty and have unequaled facilities ter 
handling your Tennessee items and cellections. Try us. 





TEXAS: 


Collections and correspondence solicited. Prompt 
attention to all inquiries. 

Personal attention te collections and all other matters 
entrusted tous. We want your business. 


Strongest bankin Ballinger. Send usyour items di- 
rect; we make quick returns, low rates, 


Collections a specialty. Oldest and largest bank in 
Jefferson County. 


General Banking and Trust Co. business. Send Beau- 
mont items to us direct. 


Oldest National Bank in Brown County. Send us 
your collections; we make quick returns, low rates. 


Collections a specialty; promptness, efficiency, reasen- 
able rates; try us. 


Collections a specialty and remitted for on day et 
payment. 


r Texas collections; we have correspen- 
we a the principal towns and cities. = 
Idest bank in North Texas. Capital and Sur- 
"23 $1,000,000. Satisfactory collection service. 


Special attention given Texas collectious. 


Dealing direct with principal potace in the State, we 
cover Texas in collections. Try us. 


We make collections in North Texas and Oklahoma 
our specialty. 


our collections on all points in Western 
a ew Mexico, and Arizena. 


osite the largest Trust & Banking Co. in 
ote Bern. ieee al tecilities for handling oud 
ness in West Texas, New Mexico. d the 
Republic of Mexice. Collections cor- 
respondence invited. 


» Arizona a 
solicited an 


Send your Texas and Oklahoma collectiens direct 
to us. 


Send your Texas collections to the great railread 
center of the State. 


Accounts and collections solicited. 


With direct connections and wide facilities through- 
| out the State of Texas, we can give you quick 
action at a minimum cost on all Texas business. 
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(erties sanvenessesenssesastnncannenesan 
Town, County |y state Private Eat, SPECIALTIES 





SOUTH TEXAS NAT’L BANK-.-°90| Direct correspondents at all rincipal points. We 
| remit for the State of Texas. Write for terms. 
FROST NATIONAL BANK 68) Special attention given and quick returns made on all 
collections. 
WAT'L BK. OF COMMERCE. .'03 Commenced business October, 1903. Prompt attention 
| tecollections. Correspoudence solicited. 
MCHTS. & PLANT. NAT'L BK.'72; Organized 1872. ‘‘U. 8. Depository.”” Accounts ot 
baoks and bankers solicited. 
_|GITY NATIONAL BANK 02) Special attention given to collections. Send us your 
Temple items. e make quick returns. 
FIRST NATIONAL BANK 84) Oldest Bank in Temple. Largest Bank in Bell County. 
Handles 80 per cenit of collections sent to this section, 


_| FIRST NATIONAL BANK 68) Special attention given to collections. 


+77 Special attention given and make low rates on all 
WAGO STATE BANK Wouac collections, with reasons ter non-payment. 


Waxahachie CITIZENS NATIONAL BANK --°84| Send us your collections. Prompt and caretui returns 
Bilis ) aa | made. x 


UTAH. 


| 
Salt Lake City... | McCORNICK & CO. ---- +78, Largest Bank between Denver and Pacific Coast. 
(Salt Lake) 


“ ’ 1) Accounts of banks, bankers, and others solicited. 
WAT'L BK. OF THE REPUBLIC | Prempt attention te all banking matters sent us, 


VIRGINIA. 


| ' ."78| Collections sent us will receive prompt and careful 
Norfo tion feik) HAT’L BANK OF COMMERCE ameetions promp arefu 


WORFOLK NATIONAL BANK--°85 Oldest nasiona} bank. Collections a specialty. Organ- 


N- | Established 1860. A general banking business. Cel- 
PETERSBURG SAVINGS & In- | Ereanitshed JSG0;, A eencral banking bustneee, Ce 


°99/ Collections receive prompt attention. Correspondence 
merbenrice) AMERICAN NATIONAL BANK invited. Terms reasonable. . 


BANK OF RICHMOND Your business invited. 
MERCHANTS WAT'L BANK -..°70) A specialty made of collections threughout the South. 


WATIONAL STATE BANE....."1! Virgin caresaeresmounble carne, "nd Promptly ae 








WASHINGTON. 


92} Your _ account and collection items for the _ Pacific 
FIRST WATIONAL BANK ™ Northwest, including Alaska, and British Columbia, 
solicited. 


PUGET SOUND NAT'L BANK--’S2 Coltocsions a spectalsy. Special facilities for handling 


SCANDINAVIAN-AMERIGAN BK.| We comets your Washington and Alaska items. 


$°92 Prompt remittances at lowest current rates. 


“United States D itory.’’ We have every facility 
EXCHANGE WATIONAL BANK.'S? | om handlin items and collections throughout Wash- 
ngton, Idaho, Montuna, and Oregon, 


SPOKANE & EASTERN TR. 80, | Pacts *Uorrespondonte walicved, “*vveettone = ene~ 


i D 1 banki d h busi i. a 
seaonnesitiomaceals sounts of bankaund bankers solicited. AT 


PAGIFIG NATIONAL BANK --..°85 Collections a specialty. Correspondents througheut 








REPRESENTATIVE BANKS 
WEST VIRGINIA. . 
Town, County Name of Bank 


sState +Private Est.| SPECIALTIES 





— 


Coartertencshay |SAMAWHA RATIONAL BARE."01) A cnea oct Virginia pointe w epocialty. 


. § 03} General banking business transacted. Send 
Fetrmont,---...-- |GITIZENS DOLLAR SAV. BK. $03 General banking | nd us your 


Cellections 


84) Numerous correspondents in this vicinity gi - 
Rene sid FIRST NATIONAL BANK ovr pease = ities for making prompt returns on 
a ems sent us. 


sen) SPecial attention given to business ot banks, bankers. 
DOLLAR SAV. & TRUST CO. §'87) and collections from merchants and manufacturers. 


Oldest bank i est Virgini d old t 
WAT. BK. OF W. VIRGINIA...19| “the Allegheny Mountains >” sest West of 


counts of banks, bankers. and others solicited. 


WISCONSIN. 


ASHLAND HATIONAL BANK ®t Ap chovonstly ser eintecaucciiscte”  debertment 


92) G 1 banki d ha: busi .8 - 
GELOIT STATE GANE.-.5%% Gozere! aking and coemange asinees. State Doves 


SECOND NATIONAL BANK ----°82| Cellectionssolicited. Careful attention and low rates. 


Our specialty. Buying and selling Prime Real 
(St. Croix) wigeousiy SAVINGS LOAN &| HMertgages St. tre x Valley. “i - wal eenee 
Milwaukee 
(Me 


63| U. S. depository. Collections throughout the N ° 
jwaukee) FIRST NATIONAL BANK e west. Out of town accounts given special weecaee., 


03) Item on all Wisconsin points handled direct. Mil- 
GERMANIA NATIONAL BARK.'0s wauheo collections given special attention. - 


MARINE RATIONAL BANK----°39| Established 1839. Collections a specialty. 


Wisconsin collections. Wecover the entire state di- 
MERCHANTS & MNFRS.BK. $'06 rect, quick, and satisfactory service; writeus for terms. 


WISCONSIN NATIONAL BANK’92 Accounts dg Bd spe solicited. Collectione 
Neillsville 


Collections have th 1 attenti f 
(Clark) COMMERGIAL STATE BK...$'98 of this bank; send md pour buciness. Oe ee 


i 73| Our facilities tor making collections are unexcelled. 
NATIONAL UNION BANK a We present all drafts in persen and remit Promptly. 
Reasonable rates. 


Superior | Oldest and strongest Bank inthe City. Pr t atten- 
e (Douglas) FIRST NATIONAL BANK ‘| tien te all business. : : ee ee 


- | Send llecti ill 
| WATIONAL GER.-AM. BANK-.’92 ape we your ent ann gee will carefully attend te 


WYOMING. 


WYOMING TRUST GO.-----.8°07 Aggregate Responsibility of Stockholders $500,000. 
| Makes collections, does not pigeon-hole them. Tr 
this bank. General banking correspondence solicited. 


CANADA. 


tawa, Ott oy ..-------. §'74|Remittance may be made on date of payment or the 
ws =y Toronto) BANK OF OTTAWA " proceeds credited to your account and transferred as 
Toronto, Ont.....| BANK OF TORONTO 4'55| Collections made iu ali parts of the Dominion ana re 
‘oronto, , na - 
(Toronto) | N turns premptly made at favorable rates. 
s | CANADIAN BK. OF COMMERCE. Special attention given to collection ef Commercial 
§°67 


WATIOWAL EXCHANGE BANK.’99 CoMections sent us will receive prompt attention, Ac- 


arene nena cnnene---§" 








Pprper. 


| TRADERS BK. OF GANADA..8'85\Special attention given to collections of American 
| banks and business houses at lowest rates. Returns 


eal, Que. ..| BANK OF BRITISH NORTH | oBhemplly remitted, 


8°40 Cellections are undertaken at the most favorable 

a) | 1GA--- __- x | “rates at all points in the Dominion of Canada. 

« | BANK OF MONTREAL : §'17| Accounts and correspondence solicited; collections at 

| | = points in Canada undertaken at most favorable 
| | rates. 

« | MERCHANTS BAQK OF CANADA) Accounts and correspondence solicited. Collections 
| $64) atall points inthe Dominion of Canada undertaken 
| sex St. most favorable rates. 

« | MOLSONS BANE §°55| Collections madc in all parts of the Dominion and re- 


| | turns promptly remitted at lowest rates of exchange. 
“ | ROYAL BANK OF CANADA .---°69) Collections on all pointsithroughout Canada and Cuba 


| handled at lowest rates and remitted for on date of 
| sCpayment. Correspondence solicited. _ 


Fin a ae aie 1 9 is ee rR ar 


Mexico City, D, F.. BANCO NACIONAL DE MEXICO. Your banking business for the Republic of Mexico In- 
vite 


BANK OF MONTREAL Every facility for_handling collections throughout 
TY Every ft ties for e ai " lecti throughout the 
” e acility for handling collections 
MEXICO GITY BANKING CO. $.A. Ez Li OM on 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. | 


Name. 


ALABAMA. 


.-..Jefferson 
Dermingbane}_J 


aColumbianeet ....Shelby 


WILLETT & WILLETT. Refer 
to First Nationa] and City Na- 
tional] Banks 

ESTES JONES & WELCH. 

—S & — Refer to First 


ational Bank. 

HUGH C. CRANE. Refers to 
Birmingham Trust & Sav. Co. 

UNDERWOOD &THACH,Coun- 
sel for 6 Savings Bank 
Pict tae “e' — Penn. Mutual 

el 
BROWNE rs ’ LEEPER. 


E. W. GODBEY. 


erdale | C. E. JO 


° 
aaah 


RDAN. 
ISBELL & PRESLEY. 
HOOD & MURPHREE. 
8.8. PLEASANTS. 


ces L. & H. T. SMITH. 
Attorneys for First “National 


Bank. 

STEINER. CRUM& WEIL At- 
torneys for New Farley Na- 
tional Bank. 

HOUSTON & POWER. 

PETTUS, JEFFRIES & 


PETTUS. 
WHITSON & HARRISON. 
ran” SAMFORD & CAR- 


ROLL. 
DANIEL COLLIER. 


ARIZONA. 


Cochise , 


cones le 


§TRICKLER & STANFORD. 
CHALMERS @ WILKINSON. 
oahotn : 


M. 
| W. J. KINGSBURY. 
W.H.SAWTELLE, Attorney for 
eoeens Bank & Trust Co. 


ARKANSAS. 


J. H. CRAWFORD. 
8. M. CASEY 


hita | SMEAD & POWELL. 
- J. B. Reo a: 


FESTUS O. BUTT. 
WILLIAMS & BUCHANAN. 


N.W. fontOr. 
M & MECHEM. 


MECHE 
y | GEORGE & BUTLER. 


MOORE, 
xchi 


Bank, American 
Union ae Co. 
R. E. 


@ National 
nk, and 


WILE 
Lee | P. D. MogULLOCH. 


aVaen 


J.T. ALLEY 
PHILLIPS & BOYCE. 
HUDDL yp ER aaa 
J. W. CRAWFORD. 
H. B. McKINZIE. 
r H. ARNOLD. 

H. SOUTHMAYD. 


Town and County. 


Name. 


CALIFORNIA. 


Grass Valley*st...Nevada 
aHanford*e} ......... Kings 


R. B. TAPPAN. 


THOMAS SCOTT. 
J. A. ELSTON. 


PARK HENSHAW. 
W. W. BROWN. 


DENVER SEVIER. 
BARNARD & WATTERS. 
G. L. JONES. 

M. L. SHORT. 


GRAY, BARKER & BOWES, 
pieunens for Equitable Say: 


BREDREE W. LEE, Atom 
for National Bang o' - 
fornia. 


CHAS. C. POLK, 811 H. W. Hell- 
man Bidg., Probate, —a 
cy, corporation law, and col- 
lections specialized. Mort. 
gage a and care of 


THOS. Cc. RIDGWAY, Refers to 
American and First Nat. Bks. 
SMITH, MILLER & PHELPS. 
Merchants Trust Bldg. General 
practice. Corporation, probate 
and commercial law. 
WALLACE DINSMORE. 
GRIFFIN & GRIFFIN. 


C. KE. TROWER. 
FRED. SEARLS. 


WALTER E. BODE. successor 
to GRAY & RODE, 21 Bacon 
Block. Refers to nes Say- 
ings Bk. 


WARREN SEXTON. 


V.L. WARD. 
GUERIN & JONES. 


HERZINGER & HERZINGER. 
PURINGTOS & ADAIR, 


L. T. HATFIELD. 
DAUGHERTY & LACEY. 
HERBERT H. CHASE. 

Cc. N. ANDREWS, Keating 
a Bank reference any 
point upon request. 

clystea “Live Diag’ aGormey 

utua! e 
for the American National 
Bank, Alaska Packers Associa 
_ Mutual a oa Co., 
ican Can Co., 

WILLIAM J. HERRIN, 1901 

Post St. Refers to German 
Savings & Loan Society. 

BERNARD P. LAPACHET. 10 
Sutter St. Refers to Wells 
Fargo-Nevada National Bank. 


to GRAY & SMITH, 
Bia = Bourn, 
arke near Fou 
WITTEN. eral lw 


Gen 
practtes Refers to banks ané 
usiness houses. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@County Seat. 


* Money Order Office. 


e@Express Office. 
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¢t Telegraph Station. 


State Capital 
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REPRESENTATIVE ATTORNEYS. 411 


Name. 


- BOY 


a 


£ }. BOOTH. 


Y¥ 
U GER. 


. 0 
OAT 
WEBSTER e WEBSTER. 
BARNES & SIBLEY. 
VID F. MAHEK. 
ARTHUR C. HUSTON. 
B. K. COLLIER. 


COLORADO. 


| H. C. ROGERS. 


T 
H 
Cc 
J. 
o 


Paso | J. cLN 
Lcorr, & NEVITT. 
eae BARTELS, BLOOD & BAN- 
CROFT, Continental B 
meres for the Colo 


BICKSLER, BENNETT & NYE, 

| Equitable Building. Colorado 

| counsel for American Surety 

| Co. of New York. 

a % DAVIS & ELSON 

| #. TNEY, Cooper Bldg. 
epention Law. Reference, 

| First National Bank. 

| THOS. H. HOOD, Gyn B 
Refers to First 


National 
| ROGERS, — & JOHNSON, 
Blag. Arvernege tor 
Batte tates Nat’] Ban 
| | VAILE EDUNHAM & McALLIS- 
TER. Equitable Bide. General 
counsel forthe D & RR. 
| CHARLES W. WATERMAN, 
| ~ Bee Bidg., counsel’ 
t Western Sugar Co. 
-LaPlata (PULLIAM & LANE. 


aLead e| W . 
Jgasmontet..- Boulder ERMAN. 
ontrose*et .. - Montrose | BELL PP ne UUAER. 
Ouray | STORY & STORY. 
Pueblo | WILLIAM VATES. Practice 
in all State and Federal Courts. 
| WALLACE SCHOOLFIELD. 
| NAUGLE & SIMMS 
el | HOWE & ADAMS. 
A. C. MOCHESNEY. 
Teller | J. E. BOUGHTON. 


CONNECTICUT. 


Ansonia*et...New Haver C.C. FORD. 

aBridgeport*er _._Fairfield | STEVENSON & WILSON. Refer 

#Danbury*er. asin ULES MH CABLES 

Derby*et .....Ne W.S. DOWNE. ? 

Bt a Mi 
ora*ot ... Bartore | ST YN &@ GILMAN, & Peart 


Attorneys for Hartford Netion- 
al — Hartford Trust 
Frets .6 s % Cady Co, and R. G 
SPERRY &MoLEAN, Aetna Life 
. Attorneys for The Acta 


urance Co. es, = Aetna 
National Bank, and the United 
States Bank: 


Meriden*et ...N: A. R. CHAMBERLAIN. 
ater ew fid'vex | W WILLIAM C. ROBINSON, 
ew He meet i Hav. RICHARD H. TYNER, 865 
ven*st .New Hay 
_ Chapel 8t. | Refers to National 
Ra 
JAMRSE. WHEELER. General 
law practice. Refers to any 
bank in New Haven. 
WILLIAM A. WRIGHT. General 
law practice and collections. 
National Bank. 


e U' 8. 
al sw Leno OWN & PERKINS. 
Rookvill as FISK. 
Se. Norwalk*et Fairfield |W T. TAMMANY. 








7” 
Town and County. | Name. 


Fairfield MARTIN J.GRAY. Refers to 
Stawford National and First 
| National Banks. 
Torrington*st..Litchfield | El GENE T. O’SULLIVAN. 
Wallingford*st NewHav. | ERNEST L. AVERILL. 


|| a Wacerbur: ew & Haven BRONSON & LEWIS. 


indham GEORGE W. MELONY. 
“Twehaeld GEORGE A. SANFORD. 


DELAWARE. 


Kent; GEO. M JONE 


iWinscearet 


TaDover*st 

aGeorgetown"st .... Sussex wares. SOICHARDS & 

|| aWilmington*st NewCastle ie pneteone. Refers te 
Wilmington. 


DISTRICT OF ‘COLUMBIA. 


Ta Wi n*st .... D. C. | BLAIR & THOM,Colorado Bid; 
a Refer to Riggs Nat. Bank, ona 


American nek 
e BRITTO ¥, Glover 


Bldg. Feasttes before all Ex- 
one Ay remertmente 

WH, John Mar- 
Coane Place. Attorney at Law; 
mercantile collections; busi- 


neas before the eral 

office and pension shee s 
cHiont } BROS., McGill Bldg. 

Solicitors of La! ooo 


patents; co’ 
causes; mec 


JOHN B LARNER, 195 F a 
Attorn: _ Week 


A an 
politan Ba Sok cal Woodward 

PENNEBAKER, CAXUSBI a. 
JONES, 1881 F bt. Fed 
ractice and U. 8. Court of of 


laims businese é specialt 
Refer to Bell & Co.  venkens ~ 


FLORIDA. 
«DeSoto | FORRESTER & BURTIN. 
Manatee | C. T. CURRY. 


- HAMPTON. 
ARK & FIELDING. 
COOPER & CUOPER. General 
law practice. Attorneys for the 
Barnett National Bank. 
. W. ALLEN. 


= OME. 
RICHARD McCONATHY. 
Bove Seoust scan 
W.A. MacWILLIA _— 
Leon | G. P. RANEY. 
FRAZIEK & MABRY. 


GEORGIA. 


POPE & BENNET 
ter ELLIS WEBB & ELLIS. 
Clarke | THOMAS F. GR 
ANDERSON FELDER, ROUN- 
TREE WILSON. Equitable 


tice. 
at. Bk. 
ral Counsel atlanta Savings 
e 
Bank. 


SLATON & HILLIPS, 7 
Prudential Biden Reference: 
Atlanta and Lo Nat. Bks. 

be! Ba SLLB, 
Prndentia i mite. Refer to 
Bank in Atlan Comm 
ae Corperetion Law 8 speci- 


...-Richmond|C. HENRY & RODWEY 58. 
sAugustetet COHEN. Attorneys for Union 
vin 
----Desstar Bose & HAWES. 
een Giynr | Dp. W KRAUSS. 
aCamilla “Mitehel E. = Cox. 
aColumbus*st .. iduscogee GARRARD & GABBAED. At 


torneysfor Third N 
CRUM & JONES. 


Report Name Taken from Rand, McNally & Ce.’s Bankers’ and Attorneys’ Directory List. 
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Towr and County. 


aCovington*et. Newton 
aCuth! eee ath 
{ 


BANKERS’ 


Name. 


NGLE 
CLARENCE V, YOUMANS. Re- 
fers to Commercial National 


Bank. 
D. W. BLAIR. 
MOORE & MOORE. 
o a L. BRYAN. 


H. A. HALL. 

BR AN H & SNOW 

C. N. FEATHERSTONE. 

CANN ,.BARROW & McINTIRE, 
Attorneys for Commercial 
Bank. Refer to any bank or 
business house in Savannah. 

W.C. — 

J.T WES 

G. E. SIMPSON. 

J. W. OWEN. 

WOODWARD & SMITH. 

J.M. P 

WILSON,BENNETT & LAMB- 
DIN. 





IDAHO. 


Idaho Falle*et .Bingham 


ALewiston*st ...Nez Perce | 


Oneida | 

Latah | 

aPocatello*er Bannock 
Twin Falls*e..Twin Falls 


| LINGER & HANSEN. 

E. L. ELLIOTT. 

T. D. JONES. 

WARREN TRUITT. 
STANROD & TERRELL. 
SWEELEY & SWEELEY. 


ILLINOIS. 


joomington*et.. McLean 
Cah emelitet McDonough 


canna sian 
aCarlyle*et Clinton 
eCarmi*st Whi 


te | N. 


| W. J. GRAHAM. 


| J. F. McGINNISS. 
| | L. B. TURLIVE. 


A. H. SWITZ 
| tURNER & TURNER 


E. A. THOMPSON. 
G. A. HICKMAN. 


RAseUne * BUCK. 
8S. BANFIL 


MILES ZESDERIOE GILBERT 
REED GREEN 

A. H. LINN. 

CHIPE&RFIELD & CHIPER- 


7. BARR. 
| PEEBLES & PEEBLES. 
MORRAY & MURRAY. 
N. C. BAINUM. 
RAINEY & JONES. 
| DAVID E. MACK. 


J.J. BUN 
H. é SCHUMACHER. 


Coles | C. C 


E. CRISLER. 
| JOHN E. BAKER, 833 First Na- 
tional Bank Bldg. Attorney 
for Monroe National Bank. 
CRATTY BROS. & JAKVIS, 
184 Monroe 8t. Corporation’ 
probate, real estate and gen- 
eral practice, and also commer- 
ciallaw. References: Lyon & 
Healy, and American Trust & 
Savings Bank. 





R. W. MILBES. 


MONTHLY 


Town and County. 


ners 


Collinsville*et .--Madison 
aDanville*et .... Vermilion 





East St. Louls*et -St.Clair 
aEdwardsville*et _Madison 


sEfingham*st ~~ 
Elgin*et 
Reamer --Laagee 
aFairfield*et 
Farmer City*st "Dey itt 
aFreeportet...stephenson 


Jo Daviess 





aHarrisburg*et . Saline 
Harvey*et . .Cook 

aHavana*et. Mason 
Hoopeston*et.. Vermilion 

aJacksonville*st _.Morgan 

ad yvill 

aJ oliet*et 

aKankakee*st...Kankakee 
Kewanee*et H 


aLincoin*et 
‘iitehfield*et Montgomery 
aMacomb*st ..McDonough 


aMarion*et .... Williamson 
sMarshall*et Clark 





*et 
Mendota*et....... Lasalle 
a 
oO} 


aMorrt Gru 

iMorrisontet “-" Whiteside 
aMt. Vernon*et Jefferson 
aMurphysboro*et _Jackson 


Richland 
Lasall 








Name. 


Te 


FERGUSON & GOODNOW (g. 
C. Ferguson), 100 Washington 
Street. Refer to Chicago Title 
& Trust Co. 


First National Bank Bl 


MUSGRAVE, PLATT & LER, 
General Practice. ae 


PATTISON & SHAW, 1506 Tri- 
bune Bldg and 4201 So. Halsted 
St. Attorneys for Drovers 
Deposit National Bank.j~, g 


RITSHER. MONTGOMERY, 
HART & ABBOTT, 1301-2 Bor. 
land Block, Attorneys and 
Counsellors at Law. yeneral 


law practice. References fur. 
nished. 


JOHN J. SONSTEBY, Suite 507 
Association Bldg. Commerical 
and Sones law practice. Ref- 
erence: E. W. Ritter & Co. 


JOHN FULLER. 

W.G. BURROUGHS. 

LINDLEY, PENWELL & 
LINDLEY. 

LE FORGEE & VAIL. 

A. W. FISK. 


C. J. AHERN. 


WISE, McNULTY & KEEFE. 

WARNOCK, WILLIAMSON & 
BURROUGHS 

WOOD BROS. & BICAELMAN. 

FRANK E. SHOP 


C. F. N. CARRITHERS. 
COOPER & BURGESS. 
HERRICK & HERRICK. 
REUBEN R. TIFFANY. 


SHEEAN & SHEEAN. 
JAMES T. WASSON. 
GEORGE W. & JOS. L. SHAW. 


A. L. PHILLIPS. 
FRITZ & HOILES. 


A. E. SOMERS. 
GEO. E. STOWE. 
H. R. NORTRUP 
C. M. BRIGGS. 


KIRBY & WILSON. 
C.8. WHITE 
MARTIN & MARTIN. 


H. A. H. WHEELFR. 
ANDERSON & ANDREWS 


COLEMAN & COLEMAN. 
HARRY M. WAGGONER. 
OSCAR ALLEN, 

D.R. KINDER. _ 


SHERMAN, TUNNICLIFF & 
GUMBART. 
J.C. B, SMITH 


GOLDEN, SCHOLFIELD & 
SCHOLFIELD. 


CRAIG & RINZEL 
RALPH C. MADDEN. 
COURTNEY & a 
J.D. METZGAR.@y ae 
SAFFORD & GRAHAM. 


M. R. to peal 

C. G. SACHS : 
BLODGETT 4 RIORDON. 
ALBERT WATSON. 

OTIS F. GLENN 


H. D. MORRIS. 

RECTOR C. HITT. Refers to 
Bradstreets, New York, Ché 
cago, and elsewhere. 

McQUIGG & DOWELL. ' 

H. 8. TANNER. == 


Bepert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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REPRESENTATIVE ATTORNEYS 


SBAUM. 
MATTHEWS & ANDERSON. 


A. ©. B 

J. A. DAVIS. 

MATHIS & MATHIS. 
MATTHEW F. CARROTT. 
D. W. BAXTER. 

E.D. REYNOLDS. 


INDIANA. 


jexandria*et ...Madison 
jerson*et .... Madison 


wWrawto: 

vrewn Point*e+ 

ville*et... Hendricks 
Adams 


-Hupt’gton 
Indiana Harbor*et. Lake 
Talndianapolis*st .. Marion 


ALL. 
CHIPMAN KELTNER & 


FRED. PURNELL. 
WILLIS RHOADS. 
FRANK B. SHUTTS. 


HENRY P. PEARSON. 
HENRY A. LEE 

TODD & GORDON. 

G.S. PAYNE. 

ADE W non & pRORERtSON 
ANDREW A. 

J. W.MORGA x 

WILES & SPRINGER. 

CHASE HARDING. 

J. KOPELKE. 

Oat oy Ler. 


JOHN H. ee. 
See Ham 
JOHN M. my AN FLEET. 
RICHARD F. BROADBENT. 
FRANK C. GORE. Refers to 
Mercantile National, Citizens 
National,and Mercantile Trust 
and Savings Co. 
VESEY & VESEY. 
z P. GRAY. 
. J. BUCKINGHAM. 
MIDLER, D DRAKE & 
MOORS BROS. 
AMUEL J. OFFUTT. 
GODDARD & OraAlG 
J. K STINSON. 
JOHN BURNS. 
J. FRED. FRANCE. 


See Hammond. 


AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust ‘Building. Collections a 
Specialty. Refer to Indiana 
Trust Co. 


RERRYHILL & REMY, 911 Law 
Building. Refer to any Bank, 
oe Co.,or Wholesale House 

n city. 











Town and Corhty. 


Talndianapolis*st.. Marion 
( Continued.) 


aJoffersonvilie*st....Ciark 
sKentland*et --...Newton 
Stark 


Grant 
aMartinsville*st ...Morgan 
Michigan .Laporte 
Mishawaks' . Bt. Joseph 
aMonti 


cello*et White 

Montpelierst.. Blackford 

aMount Vernon‘sr .. Posey 
aMuncie*st Dela 


ware | McCLELLAN & HENSEL. 


Name. 


JAMESON, JOSS & HAY, Com- 


mercial and co 
ee bus 
alty; mortgage. 
Long distance Law 8 Ho. 
1142. We refer generally to 
Banks and Trust Com 
this City. Attorneys for R. @. 
entral Trust 


Dun & Co. and C 
Co. 


PICKERS, MOORES, DAVID- 
[x & KENS, Lemcke 
1 


tional Bank, 

B Fletcher 
Merchants Ni 

Indiana Trust Co., U: 

Co., and Marion Trust Co. 


M. Z. STANNARD. 


WILLIAM DARROCH. 
PETERS & PETERS. 
BELL & PURDUM. 


JOHN F. MeRUGH. 

M. E. LELITE 

giv as & GIVAN. 
8. M. eno 


oration law; 


eas oo 
foreclosures. 


8. E. LELAND. 
WILLIAM H. TROOK. 
RENNER & MoNUTT. 
J. F. GALLAGHER. 

E. V. BINGHAM. 


payeoune es & Suite. 

H. F. CteMENTS 

Re- 
fer to Union Nationa] Bank. 


ALEXANDER DOWLING. 


enry | BARNARD & JEFFREY. 


SHIRTS & FERTIG. 


Miami Baer & COLE. 


A. E. WISE. 
JOHN M.SMITH. 
JAMES B. GAMBLE. 


asper | AUSTIN & HOP 


KINS. 
ROBBINS,STARR & ROBBINS. 
FRANK H. TERRY. 

F. A. HEURIG, JR. 

HOWARD L. HANCOGK. 
SMITH & CAMBURN. 


----8cott | §. B. 


WELLS. 
eres as or AILS. 
H.L. D NEY. 
McINERNY & McINERNY. 
BAYS & BAYS. 


W.T. DOUTHITT. 
WALTER CARTER. 


W. E. PINNEY. 
JAMES W. EMISON. 
Cc. H. BRO 


0 | FRAZER, Qook & FRAZER. 


aWinchester*st. “Randolph 


O’NEALL & O’NEALL. 
See Hammond. 
MARSH & JAYNE. 


IOWA. 


D. W. TES. 
SULLIVAN & Amon. 
° RWO 


& CLA 
neys for National State Bank. 
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Town and County. 


ills 
-Poweshiek 
uthrie 


@rinnell*et . 
aGuthrieCente: 
eHamp' 


4 town*st Marshal) 
aMason City*st.Cerro G’do 
Missouri Valle winerve 


Sioux Rapids*si buena V. 


BANKERS 


Name. 


LEE & ROBB. 
HEMENWAY & MARTIN. 
E. W. GRIFFITHS. Specia 


oo ven to collections. 
Cc. yu WELL 


P. ORR. 

Met OLba & McCULLA. 

H. H. SCOTT. 

L. F. Sutto N. 

STANLES & STANLEY. 

WAYNE & HAZELTON. 

CONVERSE & GRANNIS. 

WALTER J. LOCKE. 

WM. HOERSCH. Kefers to any 
Davenport bank, ci 
officer, or mercan’ 

H. F. BARTHELL. 

G. M PueNEY. 

STIPP. Reference, 
any Dank or business house in 
e city 

GUY R. CARSON. References: 
Bonded Association of Attor- 
neys, Milwaukee; Carson,Pirie, 
Scott & Co., Uhicago; and B. A. 
Bullock, St. Paul Bidg., New 


York C City. 
DALE & HARVISON. Refer- 


aS 
6 ee Savings B: 

PARKER, HEWITT & 
WRIGHT. Prompt and care- 
ful attention to collections 
Gros hout the State. 

P. DGE, 

Lyon. & LYON. Refer to any 

ant or par in Dubuque. 


McGRATH & \ i 
D.DA 


‘(LSHEIM 
FIT ZPATRK ” FITZPATR’K 
ENBOW 


arr 


KE 

P. ANDREWS. 

YERS.LOCK WOOD &BYERS. 
. M. WHITE. 

AKE & HARMON, 

HEN Pe Demon, 


Lee E. 
M. WILLIAMS. 


ra 


t 


erie ON s STAPLETON. 


OLT. 

BLYTHE MARKLEY, RULE 
& SMITH. 

F. 8. DEW LL. 

E.E BLANCHARD. 
HERRICK & BAUDER, 

R. 8. GALER 


Brsmgonn 
>e 


ALPH PRINGLE. 
wh FISHER. 

W. FRICKE. 

. A. GIBSON. 

ss 


Bebe nzon O89 


Q 


F OARTER, Attor ney 
for U. 8. Fidelity & Guarantee 
Co. Decimere, . Reference: 
Security Natio nal Bank. No- 


tary in 
A. L. FREELOVE. 


MONTHLY 


Town and County. 


tohison*st 
iBeliovinewet. a 
abeloit*er. . Mitchell 








wren: 
sLeavenwortivet Leaven'h 
anhattan Riley 
tMario n*et Marion 
ee eee 
eadeset Meade 


aSeneca*et -N 
a8t. Francistet “Cheyenne 
TaTopeka*et 


aTribune*et.......Greeley 
aWellington*et ...Sumner 


aWichita*et Sedgwick 


aWinfield*et Cowley 
sYates Cente: *et Wood: on 


ee 


Demo 
gape aSoRe 





Name. 


KANSAS. 


8.8. SMITH. 
E. 6. WILCOX. 
os ATKINSON. 
. WALKER. 
ALEXANDER. 
» i NT ee 


Ct eat 
esrapeo 


PRrOP RS 


Sey 
“Pt 


ee 


kKNOLD 
VERT & SPARKS. 
WARTZ. 

AVIS. 
OLMQUIST. 
RE RAFT sR. 
8 & ARCHER. 


ee 


DAKO 


& 

me 
< 
fs 


nto” 

25>: 

wet Ot 
nn 


er 
>> 


BUPas 
DP oye 


=Eo 
OP Heat 


RILE 
HOMAS M. BRADY. 
ear & CURRAN 
C. MILLIKIN. 
rE. VAN TUYL. 
OHN STOWELL. 
L. FINLEY. 

J. % SLONECKER. Attora 
for the Missouri, Kansas 
Texas Ry. Co 

GODARD. 4 VALENTINE, 
Snawnee Fire Bidg. Gene’ 
law practice. Refer to any 
Bank or business house in city 

Cae S WILSON. 

-P& ELT HACKNEY. 


FOULKE & MATSON. Special 
attention given examination 
of abstracts, foreclosing mort- 
gages, title; commercial and 
bankrupt law. References: 
AbDYy aut or banker in 
Wichita 


ROBERT & RICHARDSON. 
. HOLMES 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 


REPRESENTATIVE ATTORNEYS 


Name. 


Seer eeny. 


rs K. BALIN, 


ANE. * 
D. We HT. 


WRIG 
HOLMES & ROSS. 


d| JOHN B. WILLIAMS. 


P pace aoe F, Henderso 
aoe Christian 


Fayette 
sLouisville*st .... Jefferson 


aMadisonvilie*st_. Hopkins 
arene Graves 

Mason 
Bell 


jterling*et Montg’ery 
wporttet Campbell 
sNicholasvilie*eie - Jessa- 
mine. 
sOwensboro*st _... Daviess 


aPaducah*et ...McCracken 


aParis*et Bourt 
aPineville*et .......... Bell 
aBichmo: 


nd Madison 
aBuseellville*et 

aVersailles*st.. Woodford 
aWinchester*et Clark 


ERNST & CASBAIT. Refer to 
German Nat. Bans. 

HERBEKT J ACKSON. Refers to 

Merchants Nat. Be., Cincinnati. 

DANIEL DURBIN. 

WILLIAM J. PRICE. 

L. A. Are 


Ae & an 
W. KEENO. 

YRAMAN & YEAMAN. 

C. H. BUSH. 

JOHN McCHORD. 

BAILY D. BERRY. _ Refers to 
Third National Bank. 

BATSON & CARY. Louisville 
Trust Bidg. ee to Union 
neon 

GREGORY & MCHENRY, Paul 
Jones Bidg. Counsel for k. G. 
Dun & Co., Third Nat’IBk. and 
Commonwealth Life Ins. Co. 
GRUBBS & GRUBBS,  peneee 
mae. Refer to American 





tional 2 
ERNEST MACPHKERSON,Louis- | 


ville Trust Bidg. Attorney for | 
Bradstreet’s Co. 

Le. € JENNINGS. 
W.. HALE. 
T. R. PHISTER, 
aroun. AINSWORTH & 


WHITE. 
CH, PETERS, M ATTHEWS | 


J. H. WELCH. 

LOUIS 4. IGLEHEART. 

FRANK A.LUCAS. References: 
First and City National Banks. 

McMILLAN & TALBOTT. 

Cc . ALF. 


BRO 
WALLACE & HARRIS 
BECKNER & BECKNER. 


ene 


ee ss to 


jousas*et..8t. Landry 


rt*er -Caddo 
iaux*et . Lafourche 
aWinnfield*et Winn 


Qupaews & HAKENYOS. 
T. J. CROSS. 
STORY & PUGH, 
C. A. , no 
ss & KNOX 


MeCOY | M : 
DEO’, POTTS & BURN- 


BURKE & BURKE. 

MERRICK & LEWIS, 805 Com- 
mon 8t. Attorneys for Com- 
mercial National Bank and 
Fan 1 | Germania Trust & Say- 


a 
RICHARDSON & 80ULE, 
“Bid General Practies.- ‘Col 
8 one y attended to. 
JOHN F. F. TOB IN. Commercial 


Gosperntion an 
Srasenee d General Law 


LEWIS & LEWIS. 

F. P. WILBERT. 

L. C. BLANCHARD. 

J. A. O. COIGNET, 
GAMBLE & O'CONNELL. 


MAINE. 


J. A. MORRILL. 
HEATH & ANDREW 


BERTRAM L. YLETCHE 
G. E. HUGHES. - 


oc 
: BORNHAM & oS el 


WHEELER & WE 
yore & GARDNER. 
J. MONTGOMERY. 


| 
| 








Town and County. 


Coeowet 
e iw Hancock 
@ardiner*st — 


Lewiston*et_ A’ areveearn 
An 

aMachias*et.. Washington 

aPortiand*et .Cumberiand 


Sk 
Ww 


Westbrook*st. Cumber!’d 


Aroostook 


Name. 


ALBERT B. DONWORTH. 
KING 


WHITE & CARTER. 
Cc. B. & E. C. DONWORTH. 
EBEN WINTHROP FREEMAN 
Union Mutual Kidg., Corpora- 
tions. gen ral practice. 
8 L.HANSCOME. Re- 


onal — 
VERRILE. MALE & 
Attorneys for Casco Nationa} 
xt a ponent Banks. 


OR 
JOHN G. SMITH. 
E. % DANFORTH. 
J. E. NELSON 
WILLIAM LYONS. 


MARYLAND. 


TaAnnapolis*st Anne Ar’d’) 
4 Galtimore*st... Baltimore 


aBel Air*et.... ..Harford 
4Cambridge*stDorchester 


aPrincess Anne*etSo: 

tRockville“et Montgomery 
aBalisbury*et ~-. Wicomnies | 

aWestminster*et ...Carrol) | 


P. MELVIN 

Ropes N. BAER, > aah. 
able Bldg. Refers to Maryland 
National Bank. 

BENSON & KARR, 609 615 Law 
Bidg. Reference: Merchants 
National Bank, Drovers & Me- 
chanics National Bank. 

T. HOWARD EMBERT, 338-80 
Equitable Sidg. Practice in 
State and Federal courts, De- 
— for collections and 

adjustments. Notary Public. 
References: Henry James, 
Cashier National BE. of Balti- 
more; William Marriott, Cash- 
ier Westarn National Bank; 
O'Neill aComeenr; George & 
Company, Philip Carey 


* Company 
JOHN H. GRILL, 200 Law Bidg. 
General practice in allthe Cit 
and State Courts, also Unit 
ttates District Court for Mary- 


land. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference. 
National Union Bank. 

SLINGLUFF & SLINGLUFF. 
Union Trust Bldg. Attorneys 
ea Trust Co. of Mary- 

8. A. WILLIAM 

HAZELTON A. JOYCE, JR. 

, HOPE H. BARROLL. 


MITCHELL. 
MILES & STANFORD. 

ROBT. B. PETER 
ELMER H. WALTON. 
I. L. HOFF. 





MASSACHUSETTS. 


Berkshire | 


Worcester 
---Bristol 
-Eesex | 


77 Suffolk | 


THOMAS F. CASSIDY. 

| E. V. WILSON. 

| F. 1. BABCOCK. 

HKRBSRT CL L. BAKER, 30 Court 
St. We conduct a general law 
practice. Twenty years active 

oRGRGE P.BECKFORD, 3 

Girate bt. Corporation, Probate, 

| ~ General 

| ou! 

= and First Netlonst 

wen 'L. DILLAWAY_AND 

H. Mi. BURTON, 19 Milk Street. 

| Kefer to Mechanice Trust Co. 


Samden*ot".....Knox|J.H.MONTGOMERY. | == ssf to Mechanic Trust Co. 
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Town and County. 


aBoston*set Suffolk 
ued.) 


. GOODFELLOW 
x FReDEnioK H. TARR. 


Maldenst ..... --$ibediosen 
Mariboroset.. 


Seven — 


North Adams*etBerks 
For nb At sboro"erBeretol |S 
Peabody*et Easex 


aPittefield*et ...Berksbire 
eet... Pl 


Mid’ se: 


outh 


pden 
orcester 


MICHIGAN. 


B 
an | ¢. 


aBellaireset 
Benton Harbor*etBerrien | 
a Wext 


| | WINFIELD 8. SLOCUM, 


38 State Street. Boston 
i BUTTERICK & STONE. 


1) | DP PAGE. HITCH. 


53 State Bt. 
hire | H. P. DRYSDA 


| ELTON G. C 


| y b in Bay City. 
m | ROSWELL Leavirt. 
rd | F. E. WETMORE. 
| FROST. ry SPRAGUE. 
ygan 
ANG 


| JOHN W. ARNOLD. Suite 1214- 


BANKERS’ MONTHLY 


Name. Town and County. 


| RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co. 
oe ~ H.KEAD. Notary 
j Commissioner. 161 De- 
Yonah 8t. De; tions care- 
fully taken. ers to Com- 
monwealth Trust Co. 
Herald 


commer 
cial oe aa ‘and insolvency 
de tions. Refers 
o Btate ational Bank. 
Ce Ae ate & 
couse: CHE 


HARLES — WHITTEMORE 
M. NOBLE. Address 


aDetroit*et Wa 
( Continued) 


F. H. WRIGHT. 

| FLOWER & FLOWER. 

NICHOLS ° BREWSTER. 

ROBERT ALLYN. 

PEIRCE & A WADSWORTH. 

HAVEN G. HILL. Refers to 
Union National Benk 

| McCARTHY& BERGENGREN. 
es and general prac- 


LLOYD MAKEPEACE. 
| JAMES W. McDONALD. 





oolcraft 

‘et...8t. Clair 

Calhoun 
aMenominee*stMenominee 
aMt. Clemens*et.. Macomb 
———_- .- Muskegon 
Regaunestet...Marquese 


wosso*et waasee 
a4Paw Paw*t....Van Buren 
+Pontiac*et .......Oakland 


M.NOBLE. Adéress 
Sx 
HAMMOND . HAMMOND. 
%. POND 


Be HALL. 
GronGE A.  -e 
ARRY B. D A 


Ge 0. H. BR 

DANIEL C. MANN ING. 

SPELLMAN & SPELLMAN. Re- 
fer toany in Springfield. 

SHMAN, Refers 


to an peak ‘Taunton. 


HENRY RVELETE “HILL. 

sAustin' 
aBrainerd*st...Crow wing 
aBreckenrid . Wilkin 
‘Chisholm 
aCrookston*et Polk 
a Lac qui Parle 
aDetroit *er. Becker 
aDulath*er 


IRD & SAMPSON, 

E. HOFFMAN. 

| <oeere S H. COBB. 

| WILLIAM H. MURRAY. 

|W. T. POPE. 

| WILLIAMS & BECK, Attorneys 
for the Old Nat. Bank and Mer- 


East Grand Forks*et Polk 
Martin 


Graceville*st... Bigstone 

Hutchinson®et... 
wJackson*et. 
aLuverne*et 


aMankato*st 
Mapleton’ ““Biue Karth 
armoire Hennepin 


H 


L, BOE TOR. Maui 

— Union 
Attorneys: for 
. Nat. Bank. 


LAN 
Trust Si 
American 
1215 Chamber of Commerce. 
Refers to Detroit City Gas Co. 
or any local jobber or manu- 
facturer. 

EDWAe> A. BARNES, Home 
poe Refers to Citizens 


ope DOUGLAS, WHIT- 
& MURFIN, Moffat Bldg. 

eens 1sa 
¢. DICKINSON, New- 


HARRY FE E. HUNT. Fa Ford 
| Bidg. Refers to the Judges, 
business and professional men 

of Detroit. Peoples State Bank 
and Central Paint & Glass Co. 
BERNARD 2 508-508 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 








tee | FOWLER & 


N 
E. 
k | J. 
Cc. GEDDKS. 
U. G. ARGETSINGER. 
FIFIELD, FLETCHER, & FI- 
FIELD, 717-721 Andrus Bidg. 


Name. 


MOORE, STANDART @ 
DRAKE. Wa — County Say. 
od Bank Bl Attorneys for 

ne Counsy Savings Bank. 


Cass JAMES KIN 


JUDD YELLAND. 

WM. R. FRANELIN. 

cont | CRANE & NO Denk ond Mion 
ona: an 
Trast Co. 


TAGGART, DENISON & WIL 
SON. References: Kent State 
Bank, Nat. City Bank 


oO 
McCALL BROS 
—s oe & BADGLEY. Refer 
bank in Jackson. 


HITING. Refer to Jack- 
son City Bank. 
J. D. DRIVER. 
BLACK, REASONER & HAY- 


J. TOUGHNANE. 
ROBERT J. QUAIL 
ITHEY. 
. ¢ WwooD. 


BLACK. 
WINSOR & MILLER. 
SAWYER & HAGGERSON. 
F. C. KUHN. 
WM. CARPENTER. 
J. M. EDGERTON. 
G. R. LYON. 
Se Oe TITUS. 


, EARLE BROWN. 
. C. GILBER' 
D. G: GRIFFIN. 


MINNESOTA. 


JOHN C. HESSIAN. 
MORGAN i - 


.... 8t. Louis | W 


. EWING. 
SHROEDER & oes 
RICHARDSON & DAY. Refer 
to any bank in Duluth or to 
poapital Nationa) Bank, St. Paal. 
C. MASSEE. 
DEAN & PALMER. 
A. L. KEYES. 
HOUPT & FIELD. 
M. 8. STEVENS. 
.P. AL . 


Refer to Security Nat. Bank. 
HENDERSON, WUNDERKLICE, 
WORK & HENDERSON. 
= W. F. & M. Bidg. Referto 
bank or jobbing house 
pecepatte 
STEVENS & STEVENS. 53 
Temple Court. Corporation. 
Real Estate, and Commercial 
recites. Refer to Peoples 


TRY On & BOOTH,504-5070nelda 
Bldg. Reference: Conn. Mutu- 
al Life Ins. Co., Hartford, 


Conn. 
SHARP & CHAPIN. 
oryorse & CHERRY. 
a = MSEN 


RAERCH HER. 
Steele SAWYER & SPERRY. 
@| MORRIS EVANS. 
0. HALL. 


. 
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Waseca 
twindom*ef..Gotton wood 
aWinona*et 


Winona 
aWorthington*er...Nopies 


REPRESENTATIVE ATTORNEYS 


FRASER & FRASER. 
MAINWARING & SULLIVAN. 
CALHOUN & BENNETT. 
CHARLES BECHHOEF Ne 
tional German-American 
Bidg. Refers to National Ger 
man-American Bank. 
DURMENT & MOORE, 616-619 
Germania Life Ins. Bldg. Gen- 
eral oo in all branches, 
includi corporation, com- 
mercial. ipsurance, real es- 
tate, and litigated work. At- 
— ney, for National Surety 
ew York: North Western 
Mates Life Ins. Co., Milwau- 
kee; Penn Mutual Life In. 


at’) German-A 
G. HALVORSON. 


HUGHES & MARK. 

A.L. ren 

0. J. FINSTA 

yee ‘SMITH & FAWNEY. 


MISSISSIPPI. 


Hinds | L.B 


HOUSTON & HOUSTON. 
ee Ee pete. 
Ww. H. PO Wiki, NRUBER & 
POWELL 
EARL BREWER. 
J. I. PPC Sri Ant. 
PERCY & MOODY. 
GWIN & MOUNGER. 
W. C. MoOLEAN 
HALL & REDDOCH. 
BRAME. Refers tw any bank 


in Mississip; Pp. 
BOBERT B. RICKETTS. Re- 

fers to Ca cote National Bank. 
eA oe Se 

H. H. BRO 
COCHRAN & eMOCANTS. Refer 

bank or business house. 

REED %s BRANDON. 

CH’S SCOTT, WOODS & SCOTT. 
CARROLL & McGRUDER. 
DABNEY & DABNEY, Attor- 

neys for First National Bank. 
J.J. MOCLELLAN. 
L. E. BATES. 


“MISSOURI. 
Gentry 


J.W. PERRY. 


ww | J. P. CAYCE. 
. | B, B. CAHOON, Sr. 
¥F. W. NEEPER. 
w.8. BYRAM. 
JOHN W. CLEMENTS. 
FRED. FAIR. 
A. M. HOUGH.. 
JAMES P. MEAD. 
ASHLEY, GILBERT & pean, 
Husetts 


— 
First National Bank Renae 
gy: ot River National 
GAGE, LADD & SMALL, 
@7i and 608 ~—, Y¥ 
Trust Co.and Traders Nat’! Bk. 
& ERA 


Town and Coufity. 


Kansas Crt cade keon | 


(Co 


eemene cece eens 
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Name. 


LATHROP, MORROW, FOx & 
RE, First Nat 


|@RANT s ROSENZWEIG with 
ample office assistants and fa- 
cilities, attorneys at law, 1311-17 
Commerce Bidg., Kansas ae 
Mo., general civil practice, 
and out of all courts, including 
twenty years active experience 
in commercial, real, corporate, 
and monetary matters of all 
kinds. Abundant specific refer- 
ences, on request, to leading 
financial and mercantile houses 
in this city and throughout the 
country. 

| WARNER, DEAN, MoLEOD, 
& TIMMONDS, Suite 1031 

| Scarritt Bldg. erenpeene 

|  oounselors at la 

| WILLIAMS & HUNTER, N. Y. 
Life Building. Refer to any 
financial institution or whole 
sale house in Kansas City. 

CAE eS & ELLISON. 


LAWSO 
© PEARSON & PEARSON. 


drain | FRY & RO 


08t. les*er, 
s8t. Joseph*et.. Buchanan 
St. Louis*st St. Louis City 


2. 8. MATTHEWS & SON. 
D. D. DUGGINS. 

| SHINABARGER & peaee. 
N. M. PETTENGILL 

DGERS 


| WILLARD P.CA 
| STURGIS. . GEYER. 


REIT. 
| JAMES T. MONTGOMERY. 
| JOHN 8. FARRINGTON. 
| J.F. ea 
CHARLE 


SPENCER .y TRNDIS, Attor- 
neys for Burnes Nat. Bank. 


ABBOTT & KOW 908 
+ Times Bldg pore boone bank 
| __ or trust Co. i 8t. Louis. 
ree BACON, 2it 
N.7th Street. Refers to any 
|B Bend in 8 8 SULLIVAN. 
LOC 
Suite 807-815 Carleton Build 
Counsel for Jefferson 
Refer to any Bank or Trust Co. 


in St. Louis. 

BRYAN & CHRISTIE, 160 
Pierce Bid ny Counsel for 
Commonwealth Trust Co. 

GRANT.CARROLL, KENNEDY 

| S SCHREIBER, 910 Carleton 
Bldg. Refer to Nat. Bk of Com. 
| LUTHER COLLIER. 


itmam | J.C, McKINLEY. 


J 
aWest Plains*st .... Howell 


J. A. KEMPER 
| GRORGE V. FARRIS 
LEWIS LUSTER. 


MONTANA. 


ARS a 


J. W. JAMES. 
4h me & ARNOTT. 


TEWART 
WILLIAM I. LIPPINCOTT. 
Practice in all State and 


ADDOX. 
MoCONNELL & McoCONNELL. 
WIGHT & PEW. 

CHARLES W. POMEROY. 
ARNOLD. 


FRANK 
GEORGE W. FARR. 
KUTCHIN. 
J. A. MATTHEWS. 


NEBRASKA. 


} ZaEes AU. 
J. 


J. R. DEAN. 
D. A. HARRINGTON. 
2. W, RES. 


J.J. SULLIVAN 
HASTINGS & IRELAND. 
MATTHEW MILLER. 
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Town and County. Name. 


JOHN HEASTY. 
oa ae . REAVIS. 
% KE. ABBOTT a f cc 


W. F. CRITCHELE 
J.B. H. WOOLLEY. 
Gi RICHARDS. 

ARREN F PRATT. 

HN. §. BISHOP. 

V. ALLEN 

MORLAN RITCHIE& WOLFF. 
| . WARRE EN. 


TERK 


W. P. 
WA 
B.A 
JO 
Ww. 


Fi \ 
,O’NEILL & GILBERT, 
1027-1080 N.Y. ase. Refer- 
ence:U. 8. Natl. Bank 
ARTHUR F. MULLEN. 
CLEM+r NTS BROSB. 


\vler*et .. 
South Omaha“ef- Douglas | FR 
aTecumseh*et....J ohnson 
aTekamah*et 


. TAYLO 
JESSE M. GALLOWAY. 
A. R. DAVIS. 
A. McMULLEN. 
G. M. SPURLOCK. 


NEVADA. 
TaCarson City*st..Ormsby |TORRETSON & SUMMER- 


Goldfield*st .... Esmeralda | LIND & STRAIN. 
Beno*st Washoe | JEROME L. VAN DERWER- 


KER. 
aVirginia City*er....Storey | F. P. LANGAN. 


NEW HAMPSHIRE. 


Claremont*te Sullivan ; EDWARD E. LEIGHTON. 
1 "er errimack | LEACH, STEVENS & COUCH 
DWIGHT HALL. 
PAIL 1 H, FAULKNER. 
EN . BU 





KER & GUNNISON. 
WILLIAM F. RUSSELL. 
NEW JERSEY. 


Park*stMonmo’th | DAVID HARVEY, Jr. 
Atiantlc City*et_Adantic | EDMUND C.GASKiLL, Jr. 


Warren | GEORGE M SHIPMAN.” 
arren : 
2 Sonn HUTCHINSON. 
ber’ W. A. LOGUE. 
WILSON, CARR & STACK- 
HOUBE. 


aFreeh: ie oo - FORMAN. 
k*st .. MABIE & EAIOMERT. 
oboken*et . . SMITH & MABON. 

JOSEPH D. BEDLE,1 Exchange 
Place. Corporation and Com- 
mercial Law. 

HARTSHORNE, INSLEY & 

LEAKE. Counsel for Provi- 
dent Institution for = 

TENNANT & HAIGHT, 
Exchange P|. References: Hod: 
son County Nat’! Bank, Union 
Trust Co. of N.J.,N.d. Title 
Guarantee & Tr. ti and Com- 
mercial Trust Co. 


.... Hudson 
aJersey City*et.... Hudson 


euY MINTON. 
W. SHI 


NN. 
DE WITT & PROVOST. Attor- 
seve pes oe North Ward Na- 


GEORGE Hi a PEIRCE. Refers 
to Nat’] Newark Banking Co. 


BANKERS’ MONTHLY 


Town and County. Name. 


PITNEY, HARDIN & SKIN- 

NER. "Attorneys for Essex 
County National Bank. 
HOWARD 


WATSON & WATSON. 
WILLIAM H. YOUNG. 


. MECUM 
FREDERICK A. POPE. 
A. C. DeCOSTER 
ERWILN E£. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit oo. 
Gagaieuerni. 
bury*et. Gioucester J.T.JE sur, 


NEW MEXICO. 


sAlamorgordo*st...Otero | BYRON SHERRY 
sAlbuquerque*st Bernalillo E. MEDLER. 
FELIX H. LESTER. 


Was 
aw 


aDe 
E. Las 


Luni 
egas*t.San Miguel 
et. Donna A: 
dasV 


R. H. HANNA. 
Con _ WILSON & WALTON. 
NEW YORK. 


MAWany*et........Albany;, ROSENDALE HESSBERG. 
| Attorneys fort National Com- 
mercial Bank. 

| LESTER T. HUBBARD, 467 
| Broadway. Corporation, insur- 
ance, Admiralty, Negi 
Real Estate, Probate,an 
mercial Law. Bankruptcy. 
Depositions. Thoroughly 
equipped Collection Depart- 

Notary Public. 

Amsterdam*et...Montg’y | aaa ee & FiSGBR. 


art 
S. L’ A "AUX. 


nce, 
Com: 


onroe | DEAN & poe 
| See New-Yor 
| BAKER & DIKN BERGER, 64 
| Prudential Bldg. General law 
| practice in all courts. Refer- 
| ence K. R. Thomas Motor ©o., 
| People’s Bank, or any other 
|_ Bank in Buffalo. 
| BISSELL & LADD, 110 Peart 
| Street (Dun Bldg.) Collections, 
commercial an general peg 
tice. Refer to & 
Co., Third National Bank, Fi- 
| delity Trust Co., Baker, Jones 
| and The Courter Co 
HICKMAN PALMER&HOUCE, 
| German ‘Insurance Building. 
| General law practice. Refer- 
| ences: Central Nat'l Bank, Buf- 
faloGermau Insurance Co. nd 
| buffalo Com’! Insurance 
GEUKGE& C. HILLMAN, 88 
| Brisbane Buafiding, Re 
| = to Erie Co. and Buffalo 
| Banks. 
7 WA M. SHELDON, 718 
Eivhite Bldg. Refers to Third 
| Nationa) Bank. 
CHRISTIAN THOMPSON. 
eff ib VAN & ALE LEN. 
erson | 
‘OgboRN. BLOODGOOD & 


WIL 
.Albany | LESTER T. HUBBARD. 
Steuben | JOHN C. BOSTELMANN. 
| | ARES s f. DOUGHER 
.C.& RO SPENDING. 
x ae Swart” 

East Aurora’st. | 
sElmira*et ..... -Chemung toReeee peenee. 
Fredonia*st -Chagteeges | A. R. MOO 


Fulton*et (See dante ) 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@Gounty Seat. * Money Oraer Office. 


®@ Expres Office 


# Telegraph Station @ State Capital. 





REPRESENTATIVE ATTORNEYS 


Town and County. 


Ontario 
See Fall no PO 
loversvi! 


Fulton 
Orange 


Name. 


C. WILLARD RICE. 

HENRY W. WILLIAMS. 

FRANK TALBOT. 

JOSEPH W. & PERCY V. D. 
GOTT. 


ARTHUR T. JOHNSON. 
W. McCAULEY. 


ACKER. 
AROLD WILSON, Jr. 
erktmer | JAMES CONKLING. 
EDWARD H. BOSTWICK. 
J. DELEVAN CURTIS». 
FRED LINUS CARROLL. 
WILLIAM M D. BRINNIER. 


+ 
Middietown*er.... Orange 
Vern .. Weste’ter N. 

=. ne C. WILLIAMS. 

OWN & CASSEDY. 

§ A see 
AMUNDSON, 146 

Broadway. Leni pene ag 


Ase Nai nal Park Bank - 


JOSEPH A. ARNOLD, Rooms 
70 and 75, 22 William Street. 
Commercial, Corporation, and 
Probate Law; Bankru| tcy 
Matters and Collections given 
wuideous attention. Refers to 
The a) Lee & Trust 


Company N. N. Y. 
RYALL, 806 


BAGGOT 

Broadway. Geum Law. 
Probate Matter. Depositions. 
Foreclosures and ‘artition 
Suits. Collection Department. 
eter to the Imp. Traders 


Bk. or the Citizens-Cen- 
tral Nat. ~ 


KN. 
Wall. ‘Attor for Knau 
Nachod & Kinze, bankers. oY 
oLeas K. CAMP, Tribune 
. Asternay and Counselor 


LOUIS F. DOYLE, 111 Broadway. 
Attorney for National Park 
Bank of New Y: 

M. 8. & 1.8. ISAACS, ‘52 William 
8t. General 


ractice. Attorne 
for Columba Sank a 


GEORGE C. yen Pine 8t, 
Refers to ‘onal B. Dill and 
John Crosby Brown, of Brown 


ros &Co. 
B. ROBINSON, 85 Nas- 
sau St. Refers Chase 

National Bank. am for 
| ree Exchange Nationa! 


ROUNDS & SCHURMAN, At- 
torneys and counsellors at 
io, SS eeane and 6 Wall 
St. Arthur C. junds, Geo. 
W. Schurman, Carl A. Hans 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E- 


«New York City*et N. Y'k 


wandaret Nisgare 
et .... Chenango 


ULLOCKE. 
REIGHTON 8. ANDREWS. 
.C. BURKE. 


HENRY SHOVE. 
COON & COON 
oga | HILL & PARKER. 
R. 8. PELLETREAUD. 
ester | ROBERT McCORD. 
‘ates | G. 8. SHEPPARD. 
oe L. PATTISSON. 


Refers to 
Ly hans =a Co. or any bank 
a 
re DeGRAFR, CASTLE- 
AN & MOSHER. Refer to 
Bank in Rochester. 
MeN AHON & LAREIW, Coun. 
sel for First National Bank. 


Salamancea*st Catt’raugus ) W. K. HARRISON. 


Name. 


* 
Town and Ceunty. | 


Sandy mney Wockingine 


a8ch y*et Sea"e 
Seneca Falis*et _... senredy 
eiyreceae"eh  Ousnteon 


WuLOveney b. SAWYER. 
C. 8. & C. C. TER. 


LES’ 
MILES R. FRISBIE. 
HAMMOND & HAMMUND. 
SADLER & DORR. Refer to 
Syracuse Trust Co. 
TRACY, CHAPMAN & TRACY. 
Attorneys for Merchants 
Nationai Bank. 
WILSON, COBB & RYAN. At 
torneys ‘tor Third National Bk 
HR. H. & W.L. MORSE. 


ngs Utica 
- Wyoming | ee ane & BRISTOL. 
Jefferson Ww. KELLEY. 
Waverl Tioga HOWARD & ee 
White Platha*et Wichester BARNUM & WELL 
Yonkers*st. Westchester | BRENNAN & CURRAN. 


NORTH | CAROLINA. 


MERRICK & BARNARD. 
CLARKSON & DULS. 
barrus | MONTGOMERY & CROWELL. 
ham | FULLER & ree es. 
SINCLAIR & D 
Gaston | GARLAND, JONES 
oe KE. 


HB. RKER, JR. 
Sustice & BROADHURST. 


HOLMES & VALENTINE. 
EDWARD B. FARRISS. 
@UY G. ORE. 

oO kre & WOOTEN. 
MUORE & DUNN. 

A. B. ANDREWS, JR. Refers 
to Citizens Nationa) Bank. 
JOHN W. HINSDALE. Refers 
to Dun and Bradstreet 
KITCHEN & CARLTON. 
Rowan a! L. RENDLEMAN. 

£. 8. MARTIN. 
foNNOR & CONNOR. 
LOUIS M. SWINE. 


& TIM- 


aGoldsboro*et wee 
sGreensboro*et.. Guilfo 


sHendercce ine Ee 
High P6int*et uilford 





Lenotr 
.- McDowell 
vi 


COCHRANE & TAYLOR. 
NOBLE, BLOOD & _—- 
DAVIS & SENNET 

W.E. HOOPES. 

BUKRE, MIDDAUGH & CUTH- 


R 
CAMPBELL & FIELD. 
GEORGE T. WEBB. 
EMERSON H. SMITH. 





A LY. 

Gn ISTIANSON & WEBER. 
HERMAN WINTERER. 

---- Richland PURCELL & DIVET 


OHIO. 


jummit | OTIS & OTIS. Attorneys for the 
. = Savings & Ti ust Co. 


Valley 
{Wahpeton 


Barberton*st Summit | O. R 
Barnesville*et... Belmont SMITH & HOWARD. 
Bellatre*et Belmont | ¢ J. LYNCH. 
aBolletonraine’et tema | E. P. CHAMBERLIN. 
«Bo Green’ Wood | E. > McCLELLAND. 
Scit ROGGS & MONETT. 

0 
|D. HOLLINGSWORTH. 
| ROS SiMOND & BELL. 
|G. W. BETSCHER. 
|M CARTY & PONTIUS. Refer 
| to First National Bank. 
Carroll, WALLACE L. HANDLEY. 
..-Mercer JOHN KRAMER. 





«Car: ollton*et 
eCelina’ 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


&Gounty Seat. * Money Order Office. 


eExpress Office. 


t Telegraph Station. { State Capital 





aCircleville*st .. Pickaway 
aCleveland*st ...Cuyahoga 


eed 
a) 


a 
ome 


BANKERS MONTHLY 


Name. 


WALLACE D. YAPLE. 

WM. E. BROOKS, Carlisle Bldg. 
‘Seta ven on applica 
tion. Long ce telephone. 

BURCH PETERS 
MATTHEWS, Pickering Bldg. 
Refer to 8. Kuhn & Sons. 

ERNST & CASSATT, ist Na- 
tional Bank Bidg. Reference: 
First National Bank. 

HERBERT JACKSON, Carlisi 
Bidg. peers to Merchants 
National Bank 


MBUNT ae Peal 
H al Bidg. Refer e 


to Second National B 
PATTERSON A. REECE, John 
ston Building, Fifth & Walnut 


oe Special! es: Corporations,|| aW: 


and I: surance Laws. 
cLATENCE CURTAIN. 
c._D. GER. 306 Williamson 
Blige goo and Notary 


Putiie. L personal atten-|/ aXenia’ 


tion to collections and deposi-j| 4 
tions. Practicein all Courts. 
Refer to the Cleveland Tr. Co. 
CARR, STEARNS CHAMBEK 
LAIN & ROYON, 1507 Wiliiam- 
son Bidg. Attorneys for First 


Nat. 
LOULs et GROSEMAR, 4.3% 206 
ety for 
fers to Clevelan a Nat. Bk., 
and Society for Savings. 

HITCHCOCK. MORGAN & 

FACKLER, 1306 Williamson 
Building. Refers to Centera) 
National Bank. 

McMILLEN & PATTISON, 
1605 Williamson Bldg. Refer 
to First National Bank. 

sqUIne SANDERS & DEMP-. 

EY. Perry-Pa ie Building. 
a 7 — << of Com- 
merce on, 
and ITE, JOHN National Br, Bk. 





Town and County. 


paar. Jefferson 
oni M = 


aWapakoneta*st _Augiaize 
arren*e Trumbull 


“et ” Gree! 
ungstown*et.Mahoni’g 
sYoungstGwave} SMahont'g 


Name. 


J.E. RUSSEL . 

GEO BABIN’ “DIAL. 31% 8. 
Limestone St. Attorney for 
Springfield see Bank and 
Leadin paw D ists. 


R 

FRITSCHE. KRUSE & WIK. 
CHESTER, Spitzer Bidg. Re 
fer to Home Savings Bank. 

GEORGE B. ORWIG, 57 Pro. 
duce Exchange. Refers to any 
bank in Toledo. 

BAYT, & ST. JOHN. 

TE & DEATON. 
SALTZGABER & HOKE. 
GOEKE & ANDERSON. 

G. A. BUNTING. 

POST & RIED. 

T.S. HOGAN. 

DOAN NEWKIRK. 


LLER. 
MILLER & HUXLEY. 

JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA. 


‘Woods 


JOHNSON, McCAS- 
& CANNON, 1416 to 1421|| alti 


Williamess Bi Attorn 
for the Gitizens’® Savings yo? 


Tr. Co. 
ARNOLD, MORTON & IRVINE 


Refer to Union National B 
¥. R. SMITH. 


. F. LINDEMANN 
& Po. 


Sars 


° 
a de 
g° 
Zq 

aq 

wo 

& 

oo 

a 


STON. 
R & TRAINOR. 
TTs A MILLIKIN. 
ES A. GRAFT. 


eae C3 Fh 
seo 


UGGINS. 


ry! 
RECe 
» 
ent 
4 3282 
oO 
i= =| 
Qa 
° 
Q 
mA 


P.M. CROW. 
AUGUSTUS W. ERO? 


na | BILLINGSLEY, CLARK & 

MURRAY & EMERY. 

G. A. RISEK. 

mn McBRIDE & 

oc & NOLL. 
McNEAL. 

RRY, BROKAW. 

. 8. SPIDLE. 

is DELL. 


amas 


pat 
> 
4 
Bree 
Web ap 
&. :" 
E 


<2 

"J 

5 

B oS 
_ 

a2 

A 


4 
> 
a 
J 
so} 
a 
Dry 
em 
<4 
oe 
a} 
wm 
-_ 
a 
Q 
2? 


. W. ° 
to | BANNON & BANNON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 


@Oounty Seat. 


&. B. FISHER, Attorney fo: 
Citizens Banking Co. 


e@Express Office. 


SNODDY & SUN. 
DYKE BALLINGER. 

BROWN & CADEL. Corpora 
tion, Commercial, and _ Pro- 
bate Law a specialty. Refer 
to any bank in the city. 

RALLS BRUS. 


LINN & TAYLOR. 
, . ADAMS. 
D. M. SMITH. 
WILLIAMS & UtTERBACE: 
-_L. BAXTER 


ae ‘O’REIL 
RN, DIAL & McDANIEL 
NOR 


PaRop Bra ay 
HP puOer 
. D 
3 
me 
ee 
“at 


mos 
we 


.D. KEY. 

‘SHAW & FALKNER. 

Cn; ee 

ST, MELLETTE & JONES. 
NE. 


. B. DUDIEY. 
.F. oMECHAN. 


rite gt 
Barro 
Seni 
Ee 


OER 


n 


» WALL 


Soh nf 
ara 
ae 
Es 

eRe ne 
em 
en 
ima 
ie 
a 
A 


KM 
GEORGE M. NICHOLSON. 
C. McLEA 


| F. M. CALKINS 

J. H. & A.M. SMITH. 
‘Hart & NICHOLS. Mining, 
| Corporation, General Prac- 
|_ tice. Refer to Citizens Nat.Bk. 
MIDLEY a 


Lane L. M. TR. 


Merion 


‘Wasco 


¢ Telegraph Station. 


8 
REDFIELD & VAN VAETOR. 


CONN 
. D. & D.C. LATOURETTE. 
| MeCOURT & PH ELPS. 

BEACH & 8IMO 
| CHRIsTOPHENSON & HUM 


REY. 
| 8. a GRUBER. Refers to pa 
bank in Portland. 


PLATT & PLATT. 
CARSON & CANNON. 
HUNTINGTON & WILSON 


J State Capital 


osr.f .. +, 


ir Or Oo 













Town aad County. 


| 

















































































sLock Haven*et ...Clinton 











Mahaao: Bere -*e 2 em 


MeKoce Ail 


lai wy eter 


iMontrove ntroncter us usavehanna 


afew Satire -Lawronce| J. 
jatar “Phila. 




















































































































Philipsburg%et ....Center 














aCounty Seat. 




















Name. 





PENNSYLVANIA. 


SES A. POINTS. 
CrHOMAS MITCHELL. 
(Ges Phoenixville. ) 


Ww.J. O08. 
H. MONTGOMERY SMITH. 
BROWN & SCHOONMAKEER. 
W. N. CONRAD. 
sa cade |S ote Ee 
*et wan | J.J. 0’ " 
iSerisierst. Cumberland T. RALPH JACOBS 
eee -Columbia | L. C. M SCH 
ibersbu: Frklin Da SOO RY. 
hington c 
eieret Delaware A. B. GEARY. 
woo coceg: Clarion | T. L. WILSON. 
~"Glearfield | W. C. MILLER. 
ville 5: Guaster | HM: NORTH. 
mee R. J; QSBORNE, 
lersport*st otter 
ae CHARLES V. AMERMAN. 
totes H. 0. H RIS. 
bestonset PC EVANS. ~ 
Northampton | P. b 
akbensburg*et.. . Cambria| F.C. SHARBAUGH 
aBrie‘et - .Erie| 3. A.DAVENPORT 
} chet Saggaae a go BERVAISE A eARTIN. 
aFraaklin“et ..... Ven 
Adams | JOHN D. KEITH. 
margrat Weetmor'é GEORGE E. BARRON. 
Q@reen Viti r| GUY THOR) 
er*et .. Cc. M. WOLFF. 
JOB J. CONKLIN. 
L. O. EMMERICK 
THOMAS J. BALDRIGE. 
THOS. F. BAILEY 
THOMAS SUTTO 
THOMAS J. ITELL. 
W. U. HENSEL 
‘. eee ais ULRICH. 


PHILIP B. LINN. 
CRapasees & CULBERT- 
HIPPLE & HIPPLE. 

JOSEPH GABE AMAN. 

CRAIG & LOO 

DOUGLAS & TiF 
‘AUDERBAUGH. 
ORDON 

PANGLER. 


QD 
eae Oe 
Epes 
obese 
ae 
a 


ar Zn-mPm 
Cnc 
4 

F 


x 
ae 
Z 


> ae 
W. & J. L. HAYS. 


AARONS & WESSEL, 1112 Chest- || 
nut St. Refertoany Judge of | 


oy Court in this City. 

BAMBERGER, LEVI & MAN- 
DEL, 606 Chestnut St. Refer || 
to = St.,and Market St. Nat. 


Banks. 

BYRON, KIRBY& HAMMOND. 
StephenGirard Bldg. (Robert J. 
Byron and Edmund W. Kirby) 
puterney and Counsellors at 
Law. n L. Hammond and 
G. L. Pap e, Collections, 

CARR, BARTLETT SMYTH, 
Provident Bid Reference: 

Fourth St. National Bank. 

J. HEPBURN, 803 Bailey 
Bldg. References: E uitable 
pak Co. and Franklin Nat. 

an. 


Cc. 


NORMA. 
Wonestuut , com to Central 


Trust & Savings Co. 

WILLIAM Y. eT TRIPPLE, 518 
Hale ae, panes to Trades. || 
mens Trust 


GEORGE W. ZRIGLER. 


Phoenixville"et ..Chester| H. H. GILKYSON. 


REPRESENTATIVE ATTORNEYS 


| 
| 
| 


' 
t 








Towa and County. « Name. 








| aPittsburg*et ...Allegheny| JAMES 8S. CAMPBEL 809 
Berger Bldg. pin for 
= of Pit ates Nat. Asan. 


Cc ng @& McCLUNG, 
1116 ParkBidg. Atto 
Second National Bank Pimp. 
burg and Fidelity Title & 
Trust Co. 


R.T. ut. McCREADY, 502 Frick 

Mellon National 

Bank. 

WILLIAM 8S. THOMAS, Frick 
Bidg. Attorney for South Side 
Trust Co. Mo 


WAY, WALKER 
1108 Frick B 


anneal & 

Litigation. Seooe P 
eference: 

en National Bank. ie 


& MINOR, Berger ute. 
Roree: to Mellon Nat. Bank 
RSON. 


JAMES J. MORA 
Punxsutawney*et . Jef’s’2 | JEFF. G. WINGE 
sReading*et ......... STEVENS & orev ans 
Ren - alidinameees linton | BROWN & ROGER 
Ke dsville*stJefferson | SMITH M. MeCREIGHT. 
La csdeneplintiindiiadl WwW. W_ BARBOUR. 
ester *et_..... Beaver M. F. MECKLEM. 
aScranton*st . wanna | AMERMAN & MAXEY. Refer 


to Scranton Trust Co. 
THOMAS F. WELLS. Refers to 

Scranton Trust Co., and Dime 

win an & Deoonmt Bank. 


ROY NEVILLE. 





E. A. KRAUS, Jr. 

Shenand W. B. DURKIN. 
merse! it) H. M. BERKELEY. 
Spring Cityte. (See Phoenixville.) 
St. Mar aT D. J. DRISCOLL. 
48tro' EILENBERGER & HUFFMAN 
a8un oat 8. Serear. 
Susque ~~ J.D. MILLE 
H. 


B. oz. J. GRAEFF. 

M. J. HEY WANG. 

ganas é M. CULVER. 

REW aK McCAMANT. 
LLER. 


. I 
Warren | CHARLES W. STONE & SON. 
a LEA & WILLIAMS. 


CRAGO & MONTGOMERY. 
oga ee ‘REICE & $ to UNG 
RNWELL & CORNWELL. 

LW Barret ‘Luzerne & ORELSON BENNETT. 

Lwcom’g | WM. RUSSELL DEEMER. At- 
| torney for Williamsport Nat’! 
| Bank. 
JOHN A. HOOBER. 


PHILIPPINE ISLANDS. 


| Manila ..................-. | JOS. N. WOLFSON. 


Pat 











| 
N_ MORRIS, 1120 





e Express Office. 


RHODE ISLAND. 


| aNewport*et_.... Newport 


SHEFFIELD, LEVY & HAR- 

| Pawtucket*st Providence 7. P, CORCORAN, 
eProvidence*st Provide’e RNEY & LEE. 
v ldustrial sunt Co. 


> 
Uni 


EDWA RD C. Attor- 
ney for N. Y. Jewelers Board 


of Trade, Quarterly Clearing 


House 
GEORGE R, McRENNA. 
4 ' ‘ore 
Industrial Trust Co. 


SOUTH CAROLINA. 


| | sAbbeville*st 
| aAiken*et 


Refer to 





Weaterly-et.. W: 2 
| Woonsocket*et Provide’e 


F. B. GARY. 
“HENDERSO 


RSONS.” 
ee uee eae & COCHRAN. 
L A. WITTKOWSEY. 





"Bamberg 
Kershaw 


ee eens CT nae eS 
Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 
*Money Order Office. 


t Telegraph Station. { State Capital, 





22 


Town and County. 


aCharleston*st. Charleston 


BANKERS’ MONTHLY 


Counsel for 8! 

Attorneys in South 

for Postal Te 

qemnpeng : Atlantic Coast Line 
Co ; Armour & Co., Chicago. 

Refer = resident or cashier 

of any in Charleston; Nat. 

Park’! Bank. of New York, and 

Stanaard O11 Co., Baltimore 


Special attention is given to| 


trust estates. 
A. L. GASTON 
LYLES 2. McMAHAN. 
E. 0. WO _ 
J.C. OTT 
MORGAN & BONHAM. 
McGHEE & ae 


ion | MONTGOMERY & LIDE. 


las | E. 


aDeadwoodsef 

wi 

aDe Points. -Uaion 
aElk Seas — 


JOHNSTONE & caoEs. 
g-4ae & HERBERT 

W. J. CHERRY. 
CA (RLISLE & CARLISLE. 
LEE & MOISE. 
WALLACE & BARRON. 


DAKOTA. 


JOHN H. PERRY. 
P. WANZER. 
CHEEVER & CHEEVER. 


¢. E. BENEDICT. 

M. J. RUSSELL. 
ELROD. McGAAN & DUNHAM 
MARTIN & MASON 
WARREN & WARREN. 
ERICSON & STICKNEY. 
JORDAN & WARREN. 
CULL & HEDRICK. 
CKAWFORD, TAYLOR & 
FAIRBA EK. 
ote KELLAR. 


WIL 
AN RUSCHEN. 


hes | SUTHERLAND & PAYNE. 


@ 
mi) J. 
| 


W. F. Mc Cale 
BUELL & GARDNE 
WILLIAM ISSENHOTH. 
BAILEY & VOORHEES. Attor- 
neys for Sioux Falls National 
W. U. Tel b = 
anew Central R. 
erican Surety Co., and a 
Dun & Co. 
M. McMAHON. 
W. L. REDDEN. 
UNDERSON & GUNDERSON. 
= HANTEN. 
DUGGAN. 
WELLS & WALTON. 
A. MUNRO. 
GAMBLE. TRIPP & BROLMAN. 


TENNESSEE. 


Sullivan 


A. B. WHITEAKER. 
MOORE. 


le*et. Haywood | J. W. E. 
er. Hamilto: 


sorrrecaborovet Ruther'd 


COOKE &SWANEY, ageerns 8 
for the Southern 
Refer to Firat Nation! Back. 

RANKIN & RANKIN. Refers 
to anv Rank in Chattanooga. 

LEECH & PONDER. 

G. T. HUGHES. 

BOALS & BOALS. 

W. W. PARDUE. 

SAM. A. BREAZEALE. 

T.J. MUR ° 


ILLIS8. 


R & WARINNER. 
169 Madison Ave., Attorneys 
for First Nationa) Bank. 


. H. SMITH. 
HICKLY & nrcary. 
CRAMER & TODD 


| 





Town and County. 


TaNashville*et...Davidson 


aAbilene*et 


=~ Sseckl a 
sh ehiost 
TaAnetin*et _....... 


aBallinger*et. 





aGainesville*st 
aGalveston*et...Galveston 


aGeorgetown*et.. Will’son 
aGreenviile*et H 
aHenrietta' 


aJefferson"et Marion 
aKarnes City*st....Karnes 
aKaufman Kaufman 





Name. 


—_——$$ 


LEMUEL R. CAMPBELL. Re 
ze to onal Bk. 


American National 
JOHN M.GAUT. Attorney for 
American National Bank. 


DUNLAP & SL nOMA! 10 
Z. W. EW — 
W.B. BA TES. 

WALKER 4 LANDRUM. 
Preece & F 

TA SEMBRY. 


TEXAS. 


SsINGh aM & OLIVER. 
WEBB LL. 

W. D. WILSON: 

J. ‘ PEELER. 

J. W. POWELL. 

H. ey BARRY. 

DOUGHERTY & E DOUGHERTY 
SAUNDERS & S&. 

+> es & LIPSCOMB. 


J.B. WELLS. 
JENKINS & McCARTNEY. 
. C. DAVIS. 


neve for os National Bank. 
R. E. CARSWELL. 

J.P. HAVE x 

GEO. M. HOPKINS. 


WEST, CHAPMAN & WEST, 
Attorneve for First Nat.Bank. 
M. J. THORNTON 

re CULP & GIDDINGS, 

MANN & BAKER. sans = 
nen Guarantee & Trust Co. 
H. N. GRAVES. 

JOHN T. CRADDOCK. 

W.T. ALLEN. 

CHAS. L. BLACK. 

L. B. MOUDY _ Attorney for 
Zeusten and First National 


nks 
CHARLES 8. OLIVER. Refers 
tw First National Bank. 
R. R TAYLOR. 
KING & WILLIAMSON. 
YOUNG & ADAMS, 
PIERCE 


ib | C. C. 


E. B, COOPWOO 
ae ae & STINCHCOMB 
8. P. JONES. 


Hin GARNET s. spouares. 


W.E.D 
CARR e 3c OTT 
HOLLAND & HOLLAND. 
T. B. GREENWOOD. 
EDGAR WRIGHT. 

R. HEATH. 


iP . 
J. T. TH 


OMSON. 
R.P.INGRUM. Refer to Frost 
National Bank. 


BEAD, Puan & HEAD. 
D ik 


Spass, TESTES & KING. 


th | MARSH & McILWAINE. 


aWharton*et 
tWichita Falls*et . Wichita 


TAYLOR @ GALLAGHER. 


J. H. H, DENNIS. 
J. T. MONTGOMERY. 


Fajen 


Utah 
qabaltt Lake City*etSalt L’e 


GEO. B. GREENWOOD. 
oe Cairn 
ALTERS. 

Lewis LARSON. 

T. D. JOHNSON. 

4 B. bm 
E. CORFM 

BooTn LEE & BADGER, = 
fer to National Bank of 
Republic. 


Report Name Taken from Rand, McNally & Ce.’s Bankers’ and Attorneys’ Directory List. 


a@County Seat. 


* Money Order Office. 


@Express Office. 


t Telegraph Station. 


J State Capital 









Town and County. Name. 






REPRESENTATIVE ATTORNEYS 


Town and County. 





VERMONT. 








Barre*et _.... ae | EARLE R. DAVIS. 
Bellows Fallow ;Ww'd | BOLLES & BOLLES. 
aBennington*et ning’ | BENNETT & GRAVES. 


aia Rutland E. J. ORMSBEE. 
Perisporoet. Windham | H. G. & F. E. BARBER. 
sBurlington*st Chittenden | HENRY B. SHAW. 


ont; ertet Wasn'ton | WILLIAM N. eee. 
woe = a | FRED B, THOMA 


aNewport*et ...... Orleans | | HARRY A. BLACK. 
sBatland*er ....... Ruwana | EDWARD DANA. 







ait. Albans*e}.... Franklin | CHAS. D. WATSON. 
et Johnaburyet.. Caled’la | ELISHA MAY. 





VIRGINIA. 






tabingdon®et Washington J. IRBY HURT. 
oa | Eee ANCIS L. anne 


PETERS 
aCharlottesville*st Al vie MICAJAH WOODS. 
Pitts B. H. CUSTER. 


WILLIAM D. CARTER. 
G. CUMMING. 

SiPE & HARRIS. 

M. G. ELY. 

E. E. GARRETT. 

lage | W. S. HOPKINS. 
WALTON & 

KIRKPATRICE 4 ° } HOWARD. 


- BUCHAN 
i & M ULLINS 








































































to Citizens Bank. 


burg*er. Dinwiddie | HAMILTON & MANN. Refer to 
scone ————_ burg Savings & Insur- || 


sPortamouth*et... Norfolk NORMAN CASSELL. 

aPulaski*e} se — aski wren ee une o- 

TaRichmond*st... Henrico | § ALL J.DUB WELL. 
— Fd a Bank of Va., and 


© scocccce once @ HENRY R. MILLER.  Refer- 
ences: R.G.Dun & Co.; Vir- 
nia Tr. Co.; Lewis Ginter 












Planters Nat 
tendyke Mfg. C 


ness house. 
anil Roanoke | E. W. POINDEXTER. 


W. B. COLONNA. | 
T. CATESBY JONES. Refers |! 


and & Im provement Co.; Hal 
n a and Wor- || 


@ eeccccsccecess © HILL MONI AGUR. Refers to || 
any Richmond bank or busi- || 





| aVancouver*et...... e 
iw *et 


aBuckhannon*et.._U; 
| icharlestonvet-atewns 


aCharlestown*st.Jefferson 
| aClarksburg*et... Harrison 





‘arsh 
| iNewMartinsy e*st Wetzel 
| aPargersburg*st ood 


















4 Wellsburg*et . 










tomet Augusta | PATRICK @ GURDON. 

eettoikeet. -Wansess ond | JAMES H. CORBITT. 

Saeeceock*et Sir and’ WILLTAM oe BI EB 
'-Bhenan 

iwythevile-st Cube ‘Wythe | LOUIS P. EAENNING. 









WASHINGTON. 


ene - es PARROTT & GRISWOLD. 


- BR. BUX . 
Cc A. STODEBAKER. 
W. L. ETTINGER. 
MERRICK & MILAS, 
VKSTAL SNYDER. 
GORDON MACKAY. 
J. G. MoCLINTON 



















BYERS & BYERS. References: |) 
Judges of the State Supreme || aLa 


for Puget Sound National BE. 













nAShiandsef---.-dahiand 





| Beloit*et ............ Rock 


“Clintonville*et . Waupaca 


| Delavan*et.... Walworth 
aEau Clatre*et .. Eau Claire 




















Ei apiatewcnsindeae ” saan G. GRAY. Mercantile, 
Corporation, and Probate Law. 
an ed W.D. LAMSUTS. Refers to apartaaseeret .--Marmetts 
any Seattle Bank. Marshfield*et....... 
. Menasha*et... Winnebago 
ee « HAROLD PRESTON. Attorney || AMenomonie*et ...... Dunn 








Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
aCounty Seat. Maney Geder Offes. e@Express Office. 


| sSpokane*et ...... Spokane | BELDEN& LOSEY. Attorneys 


Clark 
‘alla Walla*et W’la W’la | T. P. & C.C. GOSK. 


WEST VIRGINIA. 


Bluefield*et....... Mercer | H. A. RITZ. 


aWeston"st....... >..Lewis 


¢ Telegraph Station. { State Conteal, 


Name. 


at Spokane for R.G. Dun & 


> 

F. McMASTER. Columbia 
Bide. Refers to Traders and 
Fidelity Nat'l Banks, Spokane 
Hi a State Bank, ain illyard, 


MeWILLIAMS & McWIL- 
LIA 426 The Rookery. 
Refer to Washington Trust — ee 
and Old i ek Spoken 
ARE F. MEN es HALL 
So Spokane's tiers Hus 

0., Spokane & Kastern Trust 
, and Old Nat’! Bk. 


paneesBeon Pierce HUDSON & HOLT. General 


ee for Bankers Trust 
EDGAR M. SWAN. 





WILLIAM 5S. O’BRIEN. 
BROWN,JACKSON & KNIGHT. 
| sma for Kanawha Vallep 


OLLOHAN. cCLINTI 
en AS. ese SS 
Citizens Nations! Bank. 

JAMES M. menos. JR. 
per DAY 
NEELY & L IVELY. 
DILLON & BUCKOLLS. 
A. hg BURD 
T.N "READ 
siMMs EeROW, FITZPAT- 
ICK & BAKER. Generat 
aaaien Reference Hunting- 
ton National Bank. 
WILLIAM MacDONALD. 
‘ ESTON. 


ADRIAN C. NADENBOUSCE. 
Asse & STEWART. 
all | J. A. NG. 


THOMAS CORNETT. 
MERRICK & SMITH. Attor- 
neys for Second National and 
ersburg National banks. 


Park: 
2 DRANG & WANE. 


HemZOr 
BRxO 
ete 
e 
ASas 
isola 
De 
ox 
244 


C. PAL 
Lin & BRANNON 


IL. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


H. D. RYAN. 

F. J. COLIGNON, 

GROTOPHORST, EVANS & 
THOM 


E. 
eOwer MORRISS. eeey. 
7 E & HUGHES. 

M. WEBB. 
W. J. CONWAY. 
SHERIDAN & EVANS. 
FETHERS. 


LL. 
KIRWAN & MICHAELSON, 
N. H. FALE. 


Dane | OLIN & BUTLER. 


J. B. KIRKLAND. 
J. F. COLE. 
SILAS BOLL ASD. 
3s - MATHEW: 
ALP E. SMITH. 
















424 


Town and County. Name. 


MARSHUTZ & BURNHAM,I115- 
2 Wells Bidg. Corporation and 


First National Bank. 

NATH PERELES & SONS. 
Esta 1891. Refer to an 
Baak here or J. P. Morgan 
Co. BR. ‘Ke 

WINKLER, FLANDERS 
8 BOTTUM & FAW: 
SETT. for The 


Edward P. ‘Allis G0., and Pabst 
Brew’g Co. 


T. M. PRIESTLEY. 
P. J. CLAWSON. 


MOTT & MOTT. 
8. M. MARSH. 
G.H. PUTNAM. 


A. V. CLASSEN. 
WILLIAMS & WILLIAMS. 


DOLAT SS BLOCK. 


M.C.M 
E. 8. BAKER. 
Racine | PALMER & + GITTINGS 
ak J. A. STON 
A SURNAAM. 
: a & ROY REED. 


yaance WEL TAME. 
ik | F.B OTH 


OWEN e HONN i. 

CLANCEY & ov SRUD. 

W. E. GAED 

GRACE & HUD NALL. 

PROCTOR & PROCTOR. 

0. C. HAHN. 

Vv. H. FIORE FOR. 

IRVING P. LORD 

BROWN, PRADT, GENRICH & 
ANDERSON 





WYOMING. 


JOHN B. BARNES, JR, 

BURKE & CLARK. General 
ply attended + rca 
nee pepeneee 


T. "a G 

GREENFIELD & MERRILL. 
TALIAFERRO & DUNTON. 
BURGESS & KUTCHER. 


aCasper*et 
PaCnucyenne’s} ... Laramie 


aLaramictet........ Albany 
pg ee 
aSheridan*et Sheridan 


ALBERTA. 


Calgary LOVGEERD BENNETT. ALLI- 


AYLOR & McLAWS. 
{Eamonton*st. Edmonton BOWN 4 e McDONALD. 


BRITISH COLUMBIA. 


L. P. ECKSTEIN. 
H. C. HANINGTON. 
A.M. JOHNSON. 


CARBOULD & GRANT. 
C. R. HAMILTON. 


R. W. HANNINGTON. 
BARNARD & ROBERTSON. 


MANITOBA. 


Brandon ORD eaLL, COLEMAN & 


imnipeg*et ... Winnipe; nici RDS, AFFLECK & CO., 
ais oe eo for a eae Oii 


reek g 
MINTY @ SMcTAVISH: B Boller 
tors for The pee ot Montreal, 
The Bank of Britian North 
America, and The Merchants 
Bank of Canada. 


New Westminster 
Rossland*et .... Kootenay 
Vancouver*et 

City of Vancouver 


Bank Counsel Attorneys for |! 


' 
Woodstock*st...Carleton 


BANKERS’ MONTHLY 


Town and County. | 


NEW BRUNSWICK. 


W. B. CHANDLER. 
Basen ILL, EWING & SAN. 


F.B. 'GARVELL. 


NOVA SCOTIA. 


Amherst*et.. _Oampens PIPES & RHODES. 


= ere WHITMAN, B.A,, 


L 
Lunenburg*st Luneaburg | MCLEAN & MATHESON. 
New ee R. H. GRAHAM. 

Pictou TANNER & MACKEY. 
G. A. R. ROWLINGS. 


Sydney*et So.Cape oon 





Ottawa*et. 
Sault Ste Marie*stAlgoma 
| St. Cat Linco 


Yarmouth*et .. Yarmouth | E. H. ARMSTRONG. 


ARIO. 


Seri ti Ne. 
i Stormont NNAN, CLINE & 
ieNN AN, 

DFOOT, BAYS & BLAIR 

BRUCE & COUN- 


8 
SMYTHE, KING & SMYTHE, 
pay & VINING 


G. WILSON. 
BROWNING & GOULD. 


BISHOP & SMITH. 

O’FLYNN & GOODWIN. 

in | J. 8. CAMPBELL. 

SMITH & STEELE. 

J. B. DAVIDSON. 

DOWLER & SINCLAIR. 

A. F. LOBB. Solicitor. General 
law practice. 

W. ORMISTON. 

SMITH & PEARSON. 


Huro’ 
Hamiitoneet.. Wentworen 


satu unics 


North Bay*et....N pissing 


Uxbridge*st Ontario 
Woodstock*et....Oxford 





PRINCE EDWARD ISLAND. 


G{Charlottetown*et Prince | McLEOD & BENTLEY 


QUEBEC. 


*Montreal*et... Hochelaga MoeTeROs 


CHELL & 
Canada Life Bidg. 
for the Pullman Co., 
Bank of Canada, 


Trust Co. 
PELLETIER & PELLE 





to Hoa. 
A. Drummond, Vice 
Bank of moawress. « ane 
Terroux & 
Quebec | re 
8t. Johns*et.... St. Johns | J. S. MESSIER. 
' 


SASKATCHEWAN. 


{ Regima*s} Assiniboia West 


|| Yorkston et ....Mackenzie | J. H. PARKER. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Direotory List. 


eComnty Seat. *Money Order Office. 


e@ Express Office 


¢ Telegraph Station {State Capital 


4 


CASGRAIN, | 
SURVEYES, 


TEER. 4 
Offices, =e Insureaes 
oe @ 


Co., Bankers. ; 
» STEWART 6 | 


McKENZIE, BROWN @ 
THORN. 4 























; 




















Por ee ng 





Fi FIRST NATIONAL BANK. 2! 


i” 


a ORIGINAL| The RAND-MCNALLY 
ea BANKERS’ DIRECTORY 
IT IS THE ORIGINAL 


BANK “BLUE BOOK” 


COPIED x OTHERS BUT THEY ARE IMITATORS 
UR TRADE MARK OVER 30 YEARS 


THE ONLY ACCURATE AND COMPLETE BANE-Book 
OF REFERENCE PUBLISHED 


YOU WANT THE BEST 
WE PUBLISH THE BEST 


Price, Single Issue, January or daly = $6.00 
Price, by the Year, Two Issues 237 5uy $16.00 
_ PREPAID TO ADDRESS 


‘We make a Special Price for teens meni tare 
tising Line, With ot without 


RAND MeNALLY & CO. - - CHICAGO 


: ¥, ap igre tne 
Windermere’ Ranch, 





MIssissiPPi VALLEY TRUST 


 Gapital, Surptus and pe | BC 


aA CURERAL FINANCIAL AND FIDUCIARY 


‘Oldest Bank inthe v. Ss. Wost of Alleghany Mountains | 
ORGANIZED 1610 


of Pittsburgh |... 
National Associati 
‘cue eee 
: CAPITAL, '$2,400,000.00 
SURPLUS, $2,800,000.00 
ASSETS, $25,000,000.00 


WILSON A. SHAW; President 
JOSEPH B. PAULL, Vico-Prealéeat 
W,¥. BICKEL, Cashier 
J... RUSSELL, It Ast. Center 
4, Bc AYRES, Aset, Cashier 
0. ere ee 


oe ~ Modern: Methods 
Mecedeaes 


SECURITIES. 


INVESTMENT 


a 
fx 
Lb 
< 
wel, 
| 
Lal 
tx 
c 
Bas 
Pm 
a. 
<< 
Canc 
fons 
"4 
isi 
ca 


Sapte | ae a 


5 . Accounts of Banks ' 
: Solicited, and. Se se ahiaeear 
ee ae the tak 








